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A. /. looposonsckas
Hayunsrit pykoBoguTens — kaHauaar skoHomuueckux Hayk K. A. Mapycesa

OCOBEHHOCTHU MEXJAYHAPOJIHOT' O
OUHAHCOBOI'O COTPYJHUYECTBA BEJIAPYCHU
HA COBPEMEHHOM 2TAIIE

Jlna Pecnybnuxu benapycey 8HeWwHss NOTUMUKA — BAJICHBLIL dlleMeHm, 0be-
cneyusarowuil ee pazsumue. Pecnyonuka bBenapycoy cocmoum 6 pasnuunwix medic-
OVHApoOHbIX opeanuzayusx. M3 ux uucia ciedyem 6bl0enuns MeucOyHApoonvle
Kpeoummno-gunancosvie u dKoHomMudeckue opeanuzayuu [1], 6 pezynomame
MEANCOYHAPOOHO20 COMPYOHUYeCmea u 4ieHcmea 6 komopuix benapyce nonyyaem
B03MOHCHOCHIb NPUBTEKAMNb (PUHAHCOBbIE PECYPCBL, PEANU308bIBAINb UHBECTIUYU-
OHHbIEe NPOEKMbL U SPANMbL NO HANPABIEHUAM COYUATLHO-DKOHOMUYECKO20 pa3-
BUMUSA, A MAKIICe NONYUAMb KOHCYIbMAMUGHYIO U AHATUMUYECKYIO NOMOWb 8
axmyanvhulx cpepax [2].

Bo B3aumopeiictBun Pecriyomiku benapyck ¢ MexxayHapoaHbIMU (PHAHCOBBI-
MU OpraHU3aLUsIMI MO>KHO YCJIOBHO BBIAEIUTD 3anaiHbli 1 BOCTOUHBINA BEKTOPHI.

Bzanmozeticteue ¢ MexxyHapoHbIM BatOTHBIM (hormoM (MB®) 6b110 CBSI-
3aHO C MOJTy4YeHHEM (DHHAHCOBBIX PECYPCOB B PAMKaX KPEJUTHBIX IPOTPaMM MO
cTa0MIN3aluy SKOHOMUKH [OCIE KPU3UCOB, TEXHUUECKOM TOMOIIBIO U KOHCYIIb-
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tanusiMu. [Ipr 3TOM 1aHHOE B3aMMOAEHCTBHE OBLIO CBS3aHO C HEOOXOIMMOCTHIO
IIpoBeJCHUS pedopM B SKOHOMHKE, HE OTBEYAIOIIUX TEKYIIUM IMOTPEOHOCTSIM
ctpanbl. MB® u Benapych 4acto pacXoIuiIuch BO B3DVISAIaX Ha MPUBATH3ALUIO
rocrpeAnpusTaii, nopeiiieHue e Ha JKKY, pedopmuposanue skonomuku. K Ha-
CTOSIIIEMY BPEMEHH COTPYAHHYECTBO ¢ DOHAOM MPAKTHYECKH MPEKPATHIOCH.
Hecmotps Ha meperoBopsl O MONTYYSHHH HOBBIX KPEAMTOB B IOCIETHHE TOIBI,
(uHaHCOBBIX pecypcoB oT MB® nonyueHo He ObUIO, @ Ha MCIIOIB30BAHUE Pac-
npezeneHHbIX B cBs3u ¢ nangemueii COVID B 2021 1. C/IP B 2022 1. 6611 HaJO-
JKEH 3arper.

B3anmopeiictBue co BcemupHbiM 6ankom (BB) 0CHOBBIBAIOCH HA HHBECTH-
LUOHHOM M TEXHHYECKOM COTPYIHHUYECTBE. 3a BpeMs COTpyAHHUYecTBa Pecmy-
omka benapych nonyunna or BcemupHoro 6anka 6onee 2 mupa gosn. CHIA Ha
VMHBECTUIIMOHHBIE IPOEKTHI B 0OJIACTH FOCYJaPCTBEHHOTO YIIPABICHUS, SHEPTETH-
KH, BOZIOCHAOKEHUS, QUHAHCOB U T.JI. YCIIOBHSIMH ITOJIHOMACIITAOHOM KPETUTHOM
MIPOTPaMMBI SIBISTIOCH PEIHOYHOE PeOPMHUPOBAHUE CTPAHBI, THOSPATU3AIIHS [IEH
1 peXuMa 0OMEHHOTO Kypca, YCKOpEHHE IPUBATH3ALUH, PA3BUTHE KOHKYPEHIINU
U np. BeImosHEeHHe BceX PaCCMOTPEHHBIX YCIOBHM B MOTHOM 00beMe He mpeji-
CTaBISUIOCH BO3MOXKHBIM B KPAaTKOCPOYHOH IMEPCHEKTUBE, YTO OOYCIOBIHMBAIO
OTIpEJICIICHHBIC 3aTPy/AHEHUS B MoflyuyeHnn puHaHcupoBaHus ot Bb [3].

B 2020 r. mo moauTHYECKUM MOTHBAaM HAMETHJICS CIIaj B COTPYJHHYECTBE,
a B 2022 1. cOTpy/IHUYECTBO OBLIO MPEKPAIICHO, KPEIUTHBIC TPOrPAMMbI CBEPHY-
ThI, KPEAUTHI IEPEBENICHBI B CTATyC HEOOCITY>)KUBAEMbIX.

EBponeiickuii 6ank pekoHcTpykuuu u pasButus (EBPP) ¢unancuposan
B benapycu mpoeKkThl B MPOMBINUICHHOCTH, CEJIbCKOM XO35HCTBE, HA TPAHCIIOP-
te, B JKKX, sHepreruxe Ha cymmy okoiso 3 mipg eBpo. K Hacrosimemy BpemeHu
corpynanuectBo ¢ EBPP B cBsi3u ¢ reonomuTHyeckoi 00CTaHOBKOM Takke mpe-
KpaTuIiIoCh.

MO’KHO TOBOPHTE O TOM, UTO (PMHAHCOBAsI M KOHCYJIBTAIIMOHHASI TOMOIIB T1e-
PEUYHCICHHBIX MEXKIYHAPOJHBIX OpraHu3aluii Obiia 3G hexTuBHON. BoinenseMbie
MB® cpejicTBa HAIPaBISUIMCh HA CTAOMIM3AIMIO SKOHOMUKH MOCIIE KPHU3HCOB,
Bcemupnsiit 6ank u EBPP B cBoeii esiTeIbHOCTH aKIIEHTUPOBAIN BHUMAHUE Ha
YaCTHOM CEKTOpE, TOIACPIKKE Majoro MpeANpPHHUMATEIbCTBA, YYACTHH B TIPO-
rpamMMax o MOJAEpPHHU3ALNH HHYPACTPYKTYPBI, SHEPTETUKH U TIP.

Tem He MeHee B3aUMOBBITOJHOE COTPYJIHHYECTBO I10 3aIIaJHOMY BEKTOPY
OBUIO TPEKpaIIeHO 110 WHUINATUBE MEKIYHAPOIHBIX OpPTraHU3alMi 110 TOIUTH-
YECKHM MOTHBAM.

B 10 e BpeMst COTPpYAHHUYECTBO TI0 BOCTOYHOMY BEKTOPY B paMKax MEXKIY-
HapOAHBIX OpraHU3alUil Ha JAHHBI MOMEHT SIBJISIETCSI JOCTAaTOUYHO HMPORYKTHB-
HBIM H UMEET MOJIOKUTEIbHBIC TEPCICKTHUBBI.

CotpynnaudectBo ¢ EBpasuiickum 6ankom pa3sutusi (EABP) Ha naHHbIH MO-
MEHT OCYIIECTBIISETCS B paMKax HHPPACTPYKTYPHBIX MPOCKTOB B (DHHAHCOBOM
CEKTOpe, MAITMHOCTPOSHHH, XUMUYECKOH MPOMBIIIIICHHOCTH, YHEPTETHKE U IIp.

EBpazwuiickuii ¢ponp crabunuzamuu u pazputusi (EQOCP) 3a Bpemst coTpynHu-
gectBa ¢ Pecrryonukoii bexapych npeaocTaBui TpH (HHAHCOBBIX KPEIUTa Ha CTa-
OMITM3AIMEO SKOHOMUKH, TIOAJICPIKKY OFOJKETa U IJIATE)KHOTo OalaHca Ha CyMMY
4,86 mupa gomn. CIIIA.

40



OTmenbHOTO BHHMAHUS 3aCIy’KHBAIOT COTPYIHHYECTBO M HHTETpalUs B
pamkax EBpaswuiickoro sxoHomuueckoro coro3a (EADC). Coxpansiercs onpee-
JICHHOE HeJ0BEpHEe HHBECTOPOB, KOTOPOE HETaTHBHO BIMSAECT HA IPHBICUCHHUC
MPSIMBIX MHOCTPAHHBIX HHBECTUIINH B 3KoHOMHUKY EADC, a cinenoBarensHO, 1 Ha
pa3BuTHE 00IIero (PUHAHCOBOTO PHIHKA.

B ycnoBusix HapacTaHUs MEXKAYHAPOIHON HMOIUTUYECKON U SKOHOMUYECKON
TypOyJEHTHOCTH, paspyLICHUs] TPAAWULMOHHBIX B3aUMOBBITOJIHBIX (DUHAHCOBO-
HKOHOMHYECKUX OTHOIICHHUH, B TOM YHCIIE U C MEXKIYHAPOIHBIMH (PHHAHCOBBIMHA
opraHuzanusmu, nepen Pecnyonukoit benapyck cTouT 3ana4a nepecTpoiku ap-
XHUTEKTYPBI BHCITHEAKOHOMUYECKHX CBs3eil. O4eBUIHBIM ABIIsieTCSs (haKT HEoOXo-
JTMMOCTH U3MEHEHHS BEKTOPa MEXITyHAPOIHOTO COTPYIHUIECTBA.

Pewenue stoit 3agaun norpedyer ot Pecnyonuku benapyck pacumpenus re-
orpaduu MEeXXTyHAPOIHOTO COTPYIHUYECTBA, IEPEOPHUEHTAIINN TOPTOBBIX ITyTeH
U COTpyIHUYecTBAa Ha BocTouHO-A3HaTCKUI peruoH, nepepacipeeaeHus: Mex-
JYHApOJHBIX (PMHAHCOBBIX MTOTOKOB C YUETOM Treorpaddeckoil onpeeIeHHOCTH,
COACHCTBHUSI MHTETPALIMOHHOMY TIpOLIECCy B paMKax LHU(BPOBOTO Pa3BUTHSA, yda-
cThs B ()OPMHPOBAHHU MEKTY TOCYIapCTBAMH OTACIBHBIX PErMOHAIBHBIX ILIO-
MIAJI0K JUTS Pa3BUTHS YCTOMYMBBIX TAPTHEPCKUX OTHOIICHHUH.

Jli1s moiiep kKM pocTa U yCTOMYMBOTO Pa3BUTHS HEOOXOAMMBI AP PEKTUBHBIC
U TIPe/ICTaBUTEIIbHBIC TTO0ATBHBIC YKOHOMIYECKIE HHCTHTYTHI, (DOPMHUpYIOIIHe
MEKAYHAPOIHYIO (DUHAHCOBYIO apXHUTEKTypy, 00eCIIeUnBAIOLIYI0 MEKAYHAPO.I-
HBIC IOTOKH KaITMTaIa JUIs BICOKOJMKBH/IHBIX U YCTONYMBEIX (DMHAHCOBBIX OITe-
panuii. OTHOBpEMEHHO Ba)KHO YCHUIIMBATh MEKIYHAPOIHYIO (DMHAHCOBYIO apXH-
TEKTypy U IM100abHyI0 ceTh (PMHAHCOBOI Oe3omacHocTH [4, ¢. 32-33].

HeoOxomumo ycunenue B3ammopeiictBusi crpan CHI, EADC, BPUKC,
IIOC, kotopoe OyzeT crnocoOCTBOBATH MOBBIIIEHUIO 3PPEKTUBHOCTH PErHOHAIb-
HOTO COTPYIHHYECTBA, BEIPAOOTKE €AMHON MO3UIMU U CTPATETHIECKIX MOIXO0/I0B
Pa3BHUTHS, MMO3BOJIUT CTPAHAM PELIaTh MPOOIEMBI, BOZHHKAIOIINE B SKOHOMHKE,
M CO3/1aTh CaMOJIOCTaTOYHOE OOBEIMHCHHUE, CIIOCOOHOE BBIBECTH SKOHOMUKH y4a-
CTBYIOIIMX CTpaH Ha HOBBINA ypoBeHs [5, c. 115].

OnHUM M3 NPUOPUTETHBIX HANpPAaBICHUI AEATEIBHOCTU CTOPOH SBISIETCS
(opmupoBaHHE W pa3BUTHE (PUHAHCOBOH HH(PACTPYKTYPHI, CIIOCOOCTBYIOIIEH
peanuzanuu 3xkoHomMuueckux natepecoB BPUKC u EADC Ha 0a3e npenocrasie-
HHS Ka4eCTBCHHBIX (DHHAHCOBBIX YCIYT SKOHOMHUYECKHM CyOBEKTaM CTpaH-IIap-
THEpPOB: YYaCTHHKaM TOPTOBOTO COTPYAHUYECTBA, KIMEHTaM M KOHTpPareHTaMm
KPEAUTHO-(QUHAHCOBBIX HHCTUTYTOB, M TMOKOTO OTHOIICHUS K TPaHCIPAHUYHBIM
oIepanusiM, HaIlpaBJICHHBIM Ha COACHCTBIE PEIICHIIO SKOHOMUYSCKHX 3a/1ad.

Poct sxoHomuueckoro norenimana bBPUKC nu EADC, HecomHeHHO, Oyaer
CII0COOCTBOBAaTh HAPAIIMBAHHIO MHOTOCTOPOHHETO B3aMMOJCHCTBUS M II03BO-
Ut Oosiee 3(P(HEKTUBHO peliaTh MPAKTUYCCKUE 3a7a4d peau3aliy MporpaMm
COTPYIHHYECTBA, YTO CO3/IACT JOMOIHUTEIIBHEIC YCIOBHUS JUIs 00CCIICUCHHUS CTa-
OMIIHOCTH (PUHAHCOBBIX CBS3CH.

Kpowme toro, roopsi 0 BPUKC, Hano y4utsiBaTh co31aHHBIC B paMKaxX 00b-
enuneHns bank passutns u [Tyn ycnoBHBIX BamroTHEIX pedepBoB BPUKC. B Oy-
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JIyLleM y CTpaH, B YaCTHOCTH Yy benapycu, ecTb BO3MOXKHOCTb KPEIUTOBATHCS
B banke BPUKC [6, c. 370].

Euie ogHMM BayKHBIM HaIlpaBICHUEM COTpyaHMYecTBa s PecryOnuku Be-
napych sieisiercs [lanxaiickast opranusanus corpyanndectsa (ILIOC).

Ipuopurersr benapycu B HIOC — > exTuBHOE COTPYAHUUESCTBO C TMap-
THEpaMU 110 YKPEIUICHUIO O€30IaCHOCTH, Pa3BUTHIO 3KOHOMHUUYECKOTO B3aHMO-
JIeHCTBHS, YIITYOJCHHUIO T'YMaHUTAPHBIX CBs3eit [7, c. 433].

Jns Pecniyonuku benapycw Beryruienne B [IIOC craHeT 3HAKOBBIM COOBI-
THEeM. [|JI1 OTHOCHTENBEHO HEOOIBIIOTO TOCYyNapCTBa — 3TO BBICOKHI YPOBEHB
JUIIIOMAaTHYEeCKOro Npu3HaHusl. C yu4eToM CBOEro CTpaTerniyecKu 3Ha4uMOoro re-
orpaduueckoro nojoxkeHus: Pecnyonuka benapych criocoOHa npeanokuTh CBOi
TPaH3UTHBIN, TPOMBIIUICHHBIN, HAyYHBIH MOTEHIIUAN, OMBIT B MUPOTBOPYECKON
JIeATeIbHOCTH M MHOTOCTOPOHHEH nurutomatuu [7, c. 434].

B pamkax [IIOC cymiecTByrOT BOSMOKHOCTH IO COMHMIKECHHUIO TUIATSIKHBIX CH-
CTEM, YBEJIMYCHUIO JOJU HALMOHAJIBHBIX BAIIOT B TOPIOBIE, @ TAKKE CO3IAHUIO
COOCTBEHHBIX (PHAHCOBBIX MEXaHU3MOB, YTO OCOOCHHO aKTYaJIbHO B CBSI3H C Ha-
JIO’KEHHUEM psia MEeXIyHApOJHBIX CaHKIMI Ha Pecrryonuky bemapycs.

CotpyaunuectBo Pecny6iuku benapych ¢ TakuMu pernOHaIbHBIMH CTPYK-
typamu, kak OJIKb, CHI, EADC, B pamkax IIIOC no3Bonut co3narb GyHIaMEHT
JI7IS1 TaNTbHEHIIIeTO YKPEIUICHUsI €BPa3UCKOTO MapTHEPCTBA.

®duHaHCOBBIH pHIHOK Pecmybnuku bemapychk TpeOyeT CymecTBEHHBIX H3Me-
HEHUH, CBSI3aHHBIX B IIEPBYIO OYepeb C HEOOXOAUMOCTBIO: YKPEIJICHUs HALlUO-
HaJIbHBIX BAJIIOT B KAUECTBE CPEACTB PACUETOB 10 PETHOHANBHBIM CAEIKAM; PETry-
JTUPOBAHMS HHOPACTPYKTYPbI (PUHAHCOBBIX PHIHKOB B PUTOPHKE CO3IaHMSI HOBBIX
IUTATeXKHBIX CUCTEM; (HOPMHUPOBAHUS HOBOW CHCTEMBI KOPPECIOHICHTCKHX OT-
HOIICHUIT OAaHKOB C OpPHEHTAIMEel HA HOBBIX KJIIOYEBHIX OAHKOB-IIAPTHEPOB; CO-
BMECTHOH peanu3alyuyd KOHTPMEP MHPOTUB MEXIYHApOIHBIX SKOHOMHYECKHX
CaHKIIMI; pa3BUTHS COTPYIHUYECTBA B 001aCTH (PMHAHCOBOM O€30MMaCHOCTH.

Oco0o0 ciemyeT aKIIeHTHPOBATh BHUMAHIE Ha HEOOXOIUMOCTb IIEPEOPUCHTA-
K (OHJIOBOTO phIHKA bermapycn Ha a3maTCKuil BEKTOp pa3BUTHSA. B 3T0i CBsI3M
cnabast pa3BUTOCTH (DOHIOBOTO PHIHKA MOXKET ChI'PAaTh MO3UTUBHYIO POJIb — HET
HEOOXOAMMOCTH TepeCcTpanBaTh TPAAULHOHHBIE CBS3M, & YCTAHOBUTH HOBBIE U
paboTarh B HOBBIX yCIOBHSIX OoJiee MepCeKTUBHO. Kpr3nc TpaIuimOHHBIX OTHO-
LIEHUH CO37aeT HOBbIE BO3MOXHOCTHU HA NIEPCHEKTUBHBIX PhIHKAX.

Takum 00pa3oM, B YCIOBUSAX Pa3pyLICHHs CIOXKMBLIMXCS MEXIYHApOIHBIX
CBsi3el M SKOHOMHYECKOTo B3aumojeiicTBusi Pecnyonuku benapyce ¢ 3anaaHoit
Esponoii u CIIIA BOoCTOYHBIN BEKTOP 3KOHOMUUYECKOM NonuTUKU 11 benapycu
cTaHOBUTCS Haubosnee BaxxHbIM. CoTpynHuuecTBo PecnyOiuku benapych B pam-
Kax HOBOT'O BEKTOpa MEXIYHApOAHOIO COTPYAHNYECTBA [TO3BOJIUT CTaOMIU3UPO-
BaTh, Pa3BUBATh HALIMOHAJIBHYIO YKOHOMHUKY C y4ETOM HAllMOHAIBHBIX HHTEpE-
COB, B [I0JIHOH Mepe BOCIIOIb30BATLCS UX IPEUMYIIECTBAMU.
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TEOPETUYECKOE U IPAKTHYECKOE
OBOCHOBAHME PACYETA U YYETA
HOJOXOAHOI'O HAJIOTA B OPTAHU3AIUAX
COEPbBI TOBAPHOI'O OBPAIIEHUSA

B cmamve paccmompenvl ocHo8HbIE MOMEHMbL, KAcaOwuecs yiema u pac-
yema NoOOXOOH020 HAL02A 6 OPSAHU3AYUAX Cepbl MOBAPHO2O 0OPAU4eHUS.
Buisisnena eco cymv, a maxdice enagnvie npobnemul u HIOGHCHL, KACAOWUECS HA-
J1020007100iCeHUs OaHHBIM HA020oM. Kpome moeo, evioenenbl 6HeceHHble usMeHe-
HUsL 8 NOPAOOK UCHUCTEHUSL NOOOXOOH020 Haloeza, deticmsyrowue ¢ 01.01.2023 2.
Ipeocmasienvl 603MOCHbBIE NYMU COBEPUICHCMBOBANUST HATLO2000L0JICEHUs. NO-
OOXOOHBIM HANO20M U €20 y4ema.

43



