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DIGITAL CURRENCIES. APPLICATION
OF INTERNATIONAL INNOVATIONS IN RETAILING

With the development of digital technologies, digital currencies are
becoming a key element of the global economy. This article examines the
prospects of integrating digital currencies into retail trade in Russia,
with a focus on the experiences of China and the Bahamas. The study
aims to identify innovative approaches to offline transactions and redu-
cing acquiring fees for business development.

In 2021, Chinese cities, including Beijing, Shanghai, and Chang-
sha, launched a new round of pilot initiatives for the use of digital yuan.
In Beijing, 200,000 digital red envelopes, each worth 200 yuan, were dis-
tributed, while Shanghai organized the distribution of 350,000 envelopes,
each worth 55 yuan. The digital yuan allows for transactions even in
conditions of slow or absent internet connectivity, including the use of
physical cash [1].

The Sand dollar also supports offline functionality even in the ab-
sence of connectivity between islands. This is achieved through built-in
security measures that enable users to make predetermined payments
for a specific amount in case of network interruptions in the Eastern Ca-
ribbean Central Bank’s Digital Currency [2, p. 347].

In 2020, 77 % of households in Russia had access to fast and stable in-
ternet connections. From this, it can be inferred that 23 % of households
will gain access to stable payments using the digital ruble as an alterna-
tive to cash payments [3, p. 16].

The introduction of the digital ruble will allow companies to reduce
operational expenses on acquiring. Analysis has shown a potential reduc-
tion in expenses of up to 3,4 billion rubles monthly, achieved by decrea-
sing the acquiring commission rate to 0,5 %, compared to the maximum
level of 1,4 % [4, p. 24].

Thanks to blockchain technology, digital rubles, similar to Sand dol-
lar and digital yuan, enable offline transactions [5, p. 296].

In conclusion, the implementation of the digital ruble in Russian
retail trade holds the promise of improving access and reducing costs.
The experiences of China and the Bahamas confirm the successful use
of digital currencies. The digital ruble could also reduce company ex-
penses on acquiring through blockchain technology and reduced com-
missions.

819



References

1. Mouceiiues, B. B. IludpoBoii 10aub: 0cO0EHHOCTHU IIH(POBOI BAJIIOTHI
Kuras / B. B. Mouceiines, A. A. Epemees // E-Scio. — 2021. — No 6 (57). —
P. 558-564.

2. Patrick, D. W. Central Bank Digital Currency: Caribbean Path-
ways [Electronic resource] / D. W. Patrick, T. Lyle // European Central
Bank. — Mode of access: https://www.ecb.europa.eu/pub/pdf/other/echb.ecb
legalconferenceproceedings202204~c2e5739756.en.pdf. — Date of access:
11.09.2023.

3. Hudposas sxonomura: 2022 : kpar. crar. co. / I'. 1. AGnpaxmanosa
[ mp.]. — M. : HUY BIIIDO, 2022. — 124 c.

4. [llmamrkos, A. A. 3HavueHre U BO3MOYKHOCTH ITU(POBOr0 PyOIIs 1JIs
ropmopanmii / A. A. IllmaTros // Axryast. mpobaeMbl 1 IIePCIIeKTUBEL PA3BH-
THS 9KOHOMUKH: POC. U 3apyoesk. ombiT. — 2022, — Brim. 2(40). — C. 22—-26.

5. Tatarenkova, K. O. Introduction of the Digital Ruble into Circula-
tion in the Russian Federation / K. O. Tatarenkova // Youth and Know-
ledge — Guarantee of Success. — 2023. — P. 294-297.

820



