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THE ROYAL FAMILY OF SPAIN IN THE 21ST CENTURY
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In the modern world, we can hear the word “kingdom” in various fairy tales or
in history lessons. However, in the 21st century there are kingdoms, one of which is
Spain.

In accordance with the Spanish Constitution of 1978, this country is a
parliamentary democratic state in which legislative, executive and judicial powers are
divided. The head of state is King Philip VI, a descendant of the Bourbon dynasty.
He 1s not just a symbol and pride, as in other European kingdoms, but an active
participant in everything that happens in the country.

The Spanish monarchy remains one of the most traditional European monarchies
surviving to this day. For residents of the country, the royal family is an important
symbol.

Now Spain has a parliamentary form of government, where legislative power
belongs to parliament. It consists of two chambers and is elected every four years. In
the current Spanish monarchy, the king is the head of state and represents the Spanish
state in international relations, and all his actions must be approved by the
government.

The Spanish royal family is not as famous in the world as, for example, the
British one, but the Spanish royal family has a valiant past and an equally interesting
present.

In 2014, Philip VI, the son of Juan Carlos I, became king of Spain, who
abdicated the throne in favor of his son. Although in this century kings reign, they do
not rule. However, the King of Spain is endowed with broad powers, he is the
guarantor of the Constitution, and also performs the functions of a public figure.

Queen Letizia, a native of Oviedo, a small town in northern Spain, moved to
Madrid at an early age, following in her father's footsteps and building an impressive
career as a television journalist. During one of the interviews, Philip VI and his future
wife met. Now their marriage has lasted more than 10 years and the royal couple
have two children - Princess Leonor and Infanta Sofia.

Sofia de Todos los Santos de Bourbon Ortiz of Spain is an Infanta of Spain, the
youngest daughter of King Philip VI of Spain and his wife Letizia.

Princess Leonor de Todos los Santos de Borbon y Ortiz - Princess of Asturias,
eldest daughter in the family of King Philip VI of Spain and his wife Letizia
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Princess Leonor turned 18 years old. As the firstborn child of Queen Letizia and
King Philip VI, she is heir to the Spanish throne. In accordance with tradition, like
her father in 1986, Leonor took the oath of allegiance to the country's constitution on
the day of her majority.

Spain's royal family plays an important symbolic role in the country and may
have some influence on the economy. Here are some examples of how the royal
family influences the Spanish economy: promoting tourism, supporting cultural
events, direct and indirect economic benefits, strengthening the image and
attractiveness of the country.

However, it is worth noting that the Spanish royal family is not a direct regulator
of the economy and its influence is mainly symbolic and subjective. The Spanish
economy 1is based on a wide range of other factors, such as politics, legislation,
foreign economic relations, etc.
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METHODS FOR MANAGING THE COST
OF AN INNOVATION PROJECT
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Project cost management is a section of project management that combines
processes such as planning, formation and control. This section helps you
understand how much money you will need to start the project. Most often, people
think about the cost of an innovative project when the question arises: will this
project pay for itself?

There are many methods for managing project costs, for example, top-down
estimation, analogue estimation. The choice of method is determined by the specifics
of the project. In the modern world, solving problems in determining the cost of an
innovative project plays an important role. Many scientists, including Belarusians,
such as Trepachko V.M., Nikolaevsky V.V., Shakhrai A.A., etc., are studying these
problems.

Let's consider several methods for managing the cost of an innovation project:

1. The parametric estimation method uses statistical relationships between
various parameters. The standardization of project costs is obtained by analyzing
historical data and the economic environment.
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