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®unHaHCOBbIN MEXAaHN3M YyrnpaBJ/ieHUA
BOCNPOU3BOACTBOM YeJZiOBeYeCKOro Kanmrtana

BAJIEHTUHA BOIATbIPEBA,

KaHOMZAT 3KOHOMUYECKUX HAayK, JOUEHT

Ha COBpPEeMEeHHOM 3Tane IKOHOMU4eCKoro passuTua ob6wecTBa Ha I'IEpBbII?I naaH B npouecce
BOCMPOWN3BOACTBA BbIXOAUT yyacTue Yenopeyeckoro (bal('ropa KaK OCHOBHOTO 3/ieMEHTa
nMpoOUM3BOL4CTBEHHOrO npoiecca, NOCKo/IbKy 3HaHUA, YMEHWA, HaBbIiKW pa60'er(a BO

MHOIOM ofnpeaenaloT yCrnewHoCcTb NOCTPOEHUA npoLlecca BOCNPOU3BOACTBA B LIEJIOM,

a TaKKe ero oTaenbHbiX ctaguii. CnegoBaTtenbHO, KAYeCTBEHHDIN YpoBeHb Yenose4yeckoro
Kanutana pa60THm(a ABNAETCA OCHOBOM CO3faHNA npu6aBqu0|7| CTOMMOCTH B npouyecce
BOCNPON3BOACTBEHHOIO UMKa, KOTOpanA, B CBOIO ouepenb, ABNAETCA UCTOYHUKOM B0O300HOBNEHNA

NPOU3BOACTBEHHOro NpoLecca.

¥¥45 nA yenewHoro pas3suTua 06-
WwecTsa BaXHeMwen CTpa-
-TEerMYeckon 3ajayed JOMNX-

]

HO CTaTb 0GECMEYeHUe BbICOKOrO
YPOBHA KayecTBa YENOBEYECKOro
KanuTana Ha Makpo- U MUKPOYpOB-
HAX Xo3AWcTBOBaHMA. [pu 3TOM
HEe0ob6XOANMO YeTKO NOHUMATb, UTO
pelnTb TaKyl 3afady MOXHO C
NoMOLLbi0 cchOPMUMPOBaAHHOW, 3d-
(heKTUBHO . AefCTBYIOWEN CUCTe-
Mbl  (DUHAHCOBOrO MEHEeIXMEHTa
B LENOM, a TakXe NOCPEACTBOM
BOCMPOKM3BOACTBA  BaXHeWLero
3NeMEHTa HauuoHansHoro forar-
CTBA — YesIOBEYECKOro Kanwurana.
B cBA3u ¢ aTuM opMMupoBaHue
COOTBETCTBYIOLIEr0  MexaHu3ma
npuobpetaet 0cobyio HayuyHyl0 K
NpaKTU4ecKylo 3HaYMMOCTb.

Mpexpe uyem obocHoBaTb CO-
AepXaHue W MpuUHUUNbE yHKUM-
OHWPOBaHUA (UHAHCOBOTO Mexa-
HU3Ma ynpaBNeHWA BOCNPON3BOS-
CTBOM Y4enoBevyeckKoro Kanutana,

ugoogoogo

HeobX0aMMO pacCMOTPETb HEOTb-
emnemble aneMeHTbl GUHAHCOBOrO
MexaH#u3Ma Kak TakoBoro. OgHum
U3 3NEeMEHTOB ABNAIOTCA (UHaH-
COBbI€ PECYPCHI KaK COBOKYMHOCTb
AEHEXHbIX CPefACcTB, KOTOpble uMe-
I0TCA B pacrnopsAXeHun npegnpw-
ATUWA, OpraHun3aunin, yupexaeHun
pnAa  dopmuposaHuAa  Heobxoam-
MbiX akTMoB. DMHaHCOBbIE pecyp-
Cbl ABNAIOTCA HEMocpeAcTBEHHbIM
06bEeKTOM (PUHAHCOBOrO MeHemX-
MEHTa, TO eCTb YMpaBNeHUA WX
(hopMUpPOBaHMEM, WUCMONb30BaHK-
€M W [BUXEHWEM COOTBETCTBYIO-
Wmnx uHaHCOBbLIX noTokos. Cre-
JoBaTenbHO, ynpasneHue GUHaH-
COBbIMU pecypcaMu npegnonaraeT
ynpasneHue QuUHaHCOBbIMKU NOTO-
KaMi KaK HanpaBfieHHbIM [BUXe-
HWeM (UHAHCOBbLIX PecypcoB, CBA-
3aHHbIX C MNepeMelleHWeM MaTe-
puanbHbiX, MHOOPMALMOHHBIX U
UHbIX pecypcHbix noTokos [1]. Mpu
3TOM cnepyeT OTMETUTD, YTO BXOA-
Hble PUHAHCOBbIE NOTOKM B CUCTE-

me (PMHaAHCOBOr0 ynpaBneHns BOC-
NPOV3BOACTBOM  YENOBEYECKOro
kanuTana npeacTaBfieHbl [ABUXe-
HUEM (DUHAHCOBBLIX pPecypcos, Ha-
npaenAeMblX Ha npuobpeTexue,
coAepXaHue, pasBuTMe, COXpa-
HEeHWe 4enoBeYeckoro kanwTana.
BbixoaHbie (pMHaHCOBbIE NOTOKM
npeacTasneHbl NpupatweHuem hu-
HaHCOBbIX PECYPCOB 3a CYET YNyu-
LUEHWA Ka4eCTBEHHbIX XapaKkTepu-
CTMK MCNONb3yemoro B Npou3Bog-
CTBEHHO-X03ANCTBEHHOW AeATeNb-
HOCTW YeNOBEYeCKOro KanuTana.

Takum o6pasom, duHAHCOBLIN
MEXaHWU3M YNpPaBNEHUA MOXHO
onpeaennTb Kak COBOKYMHOCTb
MEeTOZOB, UHCTPYMEHTOB W pbiya-
ros (opMMpoOBaHMA W WUCNONb30-
BaHMA (QoHAoB (KHAHCOBLIX pe-
CYpCOB, a TaKXe COOTBETCTBYIOLLE-
ro wHdopmaymonHoro obecneve-
HWA W YNpaBNEHYeCcKOro WHCTPY-
MeHTapuA.
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