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BPEMA CMEHbI MPUOPUTETOB

BACWUJIMA CBUPUOBUY,

BEAYLLMIA HaYYHBIN COTPYAHUK

MHY «MHeTnTyT akoHomukn HAH Benapycuy,

KaHanaaT 9KOHOMKUYECKNX HayK

Tema BaXXHOCTH uHBeCTMLMIA AnA Benapycu nogHMManach Ha caMbIX pa3iMYHbIX YPOBHAX.

[anHan npo6nemaTuka aKTMBHO 06CY)KaeTCA KAK YAHOBHUKAMM, TaK M YaCTHLIMUN 3KCepTamu.
HecMoTpA Ha pag pacxoXpaeHuil, cneyuanncTbl eAUHOTNIaCHbI B OLleHKe Heo6XoauMocTH
yBenuuyeHWA KanutanbHbiX pacxoAos. OfHaKo NpakTUYeCKOe OCYLLeCTBAEeHEe MOAEPHU3aLMK
3KOHOMMWKM Bbi3blBaeT onpepeneHHble TpyaHocTH. Ha Beex Xenalowmx geHer He xBaTaeT. [MoaTomy
MOCTOAHHO NPUXOANTCA fenaTh BbIGOP MeXAy pasMepaMu, MCTOYHMKAMK, CPOKaMM, cnocobamm

1 HanpaBneHNAMM pacnpefeneHnA OrpaHNYeHHbIX pecypcoB. AHaNN3 NHBECTULMOHHOM
aKTUBHOCTY NOKa3bIBaET, YTO 3a4acTyi0 06eNeHHbIM BHUMaHNEM (U cpeacTBaMM) CTAaHOBUTCA

NPON3BOACTBEHHBIN CEKTOP.
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O6waA MHBECTULIMOHHAA aKTMB-
HocTb B benapycu ponroe Bpema
OCTaBanacb BeCbMa BbiCOKOW. Exe-
rogHbIn YpOBEHb PpeanbHbIX Ka-
NUTanbHbIX PacXxogos B nepuop ¢
2006 no 2012 ropg (uTorosbie Noka-
3aTenu 3a 2013 rog noka He nopa-
rotosneHbl bencratom) ysenuumn-
cA Ha 239,5%, a BBOJ B 9KCNnyaTa-
LMI0 OCHOBHbIX CPEACTB BbIPOC Ha
237,1%.

YKazaHHble pecypchbl WK Ha pe-
LWeHue LWWMPOKOTO Kpyra 3ajav:
NPOW3BOACTBEHHbIX, COUMANbHbIX,
060POHHBIX, 9KONOTUYECKUX N T.As
AKTyanbHOCTb W BaXHOCTb BCEX
3TUX HanpaBneHWA He Bbi3blBaeT
COMHeHuii, ogHako ana benapy-
CU OAMHAKOBO Ka4yeCTBEHHO Mof-
JepXxaTb BCe M3 HUX NpeacTaBnA-
€TCA NPAKTUYECKN HEBbINOMHUMOM
3agaved. McnbiTbiBaa  peduumnt
CPeAcTB, HaMm Heo6XOAUMO BEPHO
paccTasuTb npuoputeTbl. B nep-
BOOYEpPERHOM nopaake (uHaHcu-
poBaTbCA LOMKHbI Haubonee nep-
CMEKTUBHbIE CEKTOpa, KOTopble B
6yaywem npuHecyT Hanbonbluyio
otpady. Ot atoro Bbibopa (KoTO-
Pbil Mbl BOXKHbI CAENaTh yXe cei-
4ac) 3aBUCUT pas3BUTUE CTPaHbI Ha

ChOEOEIR e

Mo Hawemy MHeHuio, benapy-
cu  uenecoobpasHo CKOHLEHTPU-
poBaTb YCUNIMA Ha MOAEPHWU3aLUK
NPOV3BOACTBEHHOIO CeKTopa, KO-
TOPbIA HanNpPAMYIO BNMAET KaK Ha
poct BBI, Tak U Ha nosbllleHue
KOHKYPEHTOCNOCOBHOCTM  HaLuo-
HanbHOWN 3KOHOMMKM.

DakTnueckoe nONOXeHue, CNo-
Xusweeca 3pecb B 2005-2010 ro-
fax, TO eCTb 40 Nepexofa Hallein
pecnybnuku Ha HOBble CTaHAApPTHI
CTAaTUCTMYECKOW OTYETHOCTU (no
BMAAM 5KOHOMWYECKOW fEATENbHO-
CTW), CBUOETENLCTBYET O TOM, 4TO B
benapycu ana npousBogcTBEHHO-
ro WHBeCcTUpOBaHUA ObinK xapak-
TepHbI cnegylowme TeHAEHUNUU:

[OCTAaTOMHO [AWHAMUYHOE Ha-
pawuBaHue obwero o6bema nHBe-
CTULMIA;

+ MOCTENEHHOEe  YMEHbLUEeHNe
3HaYeHUA OIOIKETHbIX WUCTOUHU-
KOB M cOBCTBEHHbIX CPEeACTB Opra-
HU3auuy;

~ ObICTPOE BO3pacTaHuWe ponu u
3HaveHuA 6aHKOBCKOro KpeauToBa-
HUA.

SIS
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Kazanocb 6bl, uMdpbl AONXKHbI
roBopuTb 06 3 HeKTUBHOM passu-
Tuu opranusaumi. OaHako Habnio-
JaeMan B MocnefHwe rofpl cava
NO3WLKUN Ha BHELWHEM W BHYTpEH-
HeM pbiHkax 6enopycckoi npogyk-
UMM CBUAETENbCTBYET O HepocTa-
TOYHOCTU YPOBHA BKNafblBagMbiX
B MOfepHu3auuio npeanpuaTui
pecypcos.

T IEETR S FE ot G L I

B npoussoacTBeHHON cdepe Be-
Aylie nosvuuMn 3aHumaeT npo-
MbILAEHHOCTb, KOTOpas ABNAETCA
B ()MHAHCOBOM OTHOLUEHUWU BECH-
Ma 3HaYMMbIM 3N1EMEHTOM HaLmo-
HanbHOro X03ANUCTBA.

Copepxaxue Tabnuubl 3 AB-
CTBEHHO CBMAETENbCTBYET O KO-
UYEeBOW pONM MPOMbILLNIEHHOCTH,
Ha KOTOPYIO €XEerofHo NpuxoauT-
CA OCHOBHaA oA ynucton npubbl-
nn, rexepupyemon 6enopycckomn
3KOHOMUKOW. EcTecTBEHHO, YTO U B
(hopMMpPOBaHUY [OXOM0B Ka3Hbl ee
pPOnb BECbMA 3Ha4YuUTENbHa.

TAGNHUA 1. WHAEKCbI HEKGTOPBIX COLMANBHO-3KOHOMMUYECKUX NOKA3ATENEN
PECTYBJ/INKW BEJIAPYCb (B CONOCTABUMbIX LIEHAX; B % K 2005 rofy)

2006
WHBecTUMM 8 OCHOBHOM KanuTan  132,2

Beog e JKCNAyaTauuio OCHOBHbIX

2007 2008 2009 2010 2011 2012
1536 1897 1986 2300 2711 2395
2311
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