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Bripyura or peanusaiuu ToBapa (pabor, ycJIyr) TeCHO CBSI3aHA € OOMIMM (DUHAHCOBBIM II0JIO-
sKeHmeM J1I000i opranmusaruu. JIaHHBIA MOKa3aTe b MOYKHO PACCMATPUBATEL B TPEX CIYYAdX KaK
IIJIsT BeJIeHUsI OyXTraJITepCKOro, HaJ0r0BOTO U yIIpaBJIeHYecKoro yuera. OJHaKO CYIIeCTBYIOIIA OT-
YEeTHOCTH B OOJIBIIIMHCTBE CJIYyYaeB WUJIM He IM03BOJISET IMOHSTH CYyTh IIPOUCXOIAIINAX B OPraHU3aIHN
IIPOIIECCOB, MJIM TPeOyeT MPUBJICUCHUA KBAJIUQPUIIMPOBAHHBIX CIIEIIMAJIMCTOB JIJIS KOHCYJIbTAIIAA
¥ PacyeToB, KOTOPBIE CAMH TI0JIb30BATEJIHM BBIIOJTHUTD HE BCETIa MOTYT.

B orsimume or GyXrasrepekoro yuera B yIpaBJIeHUYECKOM ydeTe TI0 BBIPYUKON OT peasn3aliun
MOHMMAEeTCsI TIOTOK aKTHUBOB (IIOUTH BCErJa HAJIMYHBIE JeHEMKHBIe CPeJICTBA WU JIeOUTopcKas 3a-
JIOJIKEHHOCTD), TTOJIyUeHHBIX 3a PeaIn30BAHHYI0 MPOoAyKImio (paborsr, yeayru). O0beKToM yuera
MOTYT OBLIB TIPOJAYKTHI, TIOKYIIATEIH, [OIPA3/eICHIA OPTaHU3AI[AN.

ITopsAmox omperesleHns BBIPYYKHA OT PeaA3alliy JOJKEeH ObITh OTPAYKeH B YUETHON IIOJIUTHKE
opraHusanyu. B OyXrajarepckoM ydeTe IaTON OTPAMKEHUS BBIPYUYKHU SIBJISETCS JaTa ee MPUSHAHUS
B OyxrasnrepckoM yuere. OCHOBAaHUEM JIJIST OTIPEEIEHUsT BRIPYUKU OT Peasn3aliiy B HAJIOTOBOM yUe-
Te ABJIAETCSI MOMEHT (PAKTHUECKON Peau3aliny mpoayKimu (pabor, yeyr), IMYIIeCTBeHHBIX IIPAaB.

E. M. LLenea

KaHOudam 3KOHOMUYECKUX HayK, doueHm
B. B. lllesyosa

accucmeHm

Bray (MuHck)

PA3BHUTHE MEXAHHU3MOB «3EAEHOI'O» ®PMHAHCHPOBAHMHA
HA PbIHKE HEHHbIX BYMATI B PECITYBAHUKE BEAAPYCD

B texymieit moBectrke (pyHKIIMOHUpPOBAHUSA PHIHKA IeHHBIX Oymar B PecryOiuke Bemapych
MPAKTUYECKH IIOJTHOCTHIO OTCYTCTBYIOT BOIIPOCHI PA3BUTUS MEXAHU3MOB «3€JIeHOr0» (DUHAHCUPO-
BaHus. Mesxay TeM, IMEeHHO IIpobJeMa «3eJIEHOro» (PUHAHCUPOBAHUS IIPOXOAUT MATHUCTPAIHHOMN
JIMHHEHN TIPU OIleHKe IIPHUOPUTETOR PA3BUTHS MHPOBOTO (DHHAHCOBOTO PBIHKA, ITI09TOMY KpaiHe 3J10-
00/IHEBHA JJI PA3BUTHIX ¥ PA3BUBAIOIINXCS dKOHOMUK.

Jlo HacrosIero BpeMeHu He CJIOMKHUJIOCH €IMHOI0 HAYYHOI'O IIOAX01a W HOPMATHUBHOIO TPaK-
TOBAHUSI TePMHHA «3eJieHoe» (UHAHCHpOBaHWEe. B Hambosiee ITUPOKOM IMOHUMAHUM «3€JIEHOE»
duHAHCHpOBaHYE IIPEJCTABISIET CO00M JI00yI0 (DMHAHCOBYI0O AKTUBHOCTH, €CJIH €€ Pe3yJIbTaThl
0JIATOIIPUATHEIL JIJIsT OKPYIKAIOIIEN cpedbl. T paJuiinoHHO JTI000M IIPOEKT B cdepe YIyUIIeHUs KO-
JIOTMYECKOM 00CTAHOBKM KpaiiHe 3aTpaTeH U IIPeIIIoIaraeT IpUBJIedeHNe CyIeCTBeHHBIX MHBECTH-
Ui, aKKYMYJIMPOBATh W HAIIPABUTH KOTOPBIE CIIOCOOEH JIUINE (PUHAHCOBBIN PHIHOK. [loBhINITEHIO
WHBECTUIIMOHHON IIPHUBJICKATEIbHOCTH «3€JICHOr0» IIPOEKTA CIIOCOOCTBYIOT MOIIHAS TOCYIapPCTBEH-
Has MOJJIePyKKa, aBTOMATUYECKOe IIPHCBOEHME 0oJiee BBICOKOTO KPEIUTHOr0 PEeUTHHIA, UMUIKE-
Boele mpeumylnectBa. Cpean MHCTPYMEHTOB «3€JIEHOr0» (DUHAHCHUPOBAHUS BBHIIEJISAIOT «3€JICHBIE»
0bIMraIny, «3eJIeHbIe» 3aMMBl U «3€JIEHOe» KPeTUTOBAHHE.

B Pecny6iure Bemapycws yrBepsxmen Ilnam meiicTBHII O PasBUTHUIO «3€JIEHOI» OKOHOMHUKI
Ha 2021-2025 romwl, Te K YMCJIY IIPUOPUTETHBIX HAIPABIECHUM B 0003HAYEHHOU IIEPCIIEKTHUBE
OTHOCHUTCS pasBuThe cepsl «3esieHoro» puHancupoBarusa. OIHAKO 10 HACTOAIIET0 BpeMEH! TaK
u He c()OPMHUPOBAHA CHCTEMA «3€JIEHOro» (DUMHAHCHUPOBAHUS: He CPOPMYJIMPOBAHBI eIUHO0Opas-
HBbIe 3aKOHOJATEJIbHbIe KPUTEPUH JJIsT BePU(PUKAIINN «3eJIEHOTO» IIPOEKTa; He BHIBEPEHBI HAYU-
HO 000CHOBAHHBIE HAIPABJIEHUS HMCIIOJIb30BAHUS (DMHAHCOBBIX MHCTPYMEHTOB JIJIsI PA3BUTHS «3€-
JIEHOI» 9KOHOMWKM; ITOJIHOCTBIO OTCYTCTBYET CIIeIIMAJIM3WMPOBAHHAS «3eJIeHasy» UHQPaCTPYKTypa
Ha pUHAHCOBOM pHIHKE. «3esieHoe» dpuHaHcupoBauue B Pecriyoinke Besrapycs B HacTosiiiee Bpemst
HOCHUT MHUIIAATABHBIN XapakTep U peasin3yeTcss HEKOTOPHIMH OAHKAMU CTPAHBI IIOCPEJICTBOM Te-
HepAaIuu «3eJIeHbIX» 0AHKOBCKUX IIPOIYKTOB UJIU KPEIUTOBAHMUS «3eJIeHBIX» IpoeKToB. Harmpumep,
OAO «IIpropbaHK» OTKPBLI IIPOrpaMMy KPeIuTOBAHUS «3ejleHas 9KOHOMUKA», HAIIPABJIEHHYIO
HA CTUMYJIUPOBaHUE OTPebuTe el TprodpeTaTh TOBAPHI, UCIIOJIb30BAHNE KOTOPBIX COKPATUT pac-
XOJBI TEILI0-, JIEKTPOdHepTHH, BoAHBIX pecypcoB. OAO «BesmuBecTbaHk» ocyIecTBIIsieT (PUHAH-
CUPOBAHUE «3€JIEHBIX» IIPOEKTOB, BHEJPEHHE KOTOPHIX CIIOCOOCTBYET OJIATOIPUATHOMY BIIASHUIO
HA W3MeHeHWe KJIMMAaTa, COKPAIIeHUI0 BHIOPOCOB B aTMocdepy BpeIHBIX BeIecTB. B kauecTse
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IIPUMEPOB «3€JI€HOro» (PMHAHCHPOBAHMUS, OCYIIIECTBJIEHHOI0 OaHKOM, MOKHO IIPUBECTH CTPOUTEIIb-
CTBO MUHU-THAPOdJIeKTpocTaHmu B CIIOHMMCKOM paiioHe, a TaK/Ke CTPOMUTEIBCTBO BETPOIIAPKA
¥ BETPOdHEPTeTHYEeCKOoi ycraHoBKU B JInozHenckom patrione. Cumraem, uro doparMeHTapHas Jes-
TEeJIBHOCTH B O6JIaCTI/I «3eJICHOI» dKOHOMHUKH Ha YPOBHE OTOEJIbHBIX 6aHROB JOJIXKHA CMEHHTBHCA
dopMUpOBaHUEM IIEJIOCTHON CUCTEMBI «3€JIEHOTO» (PMHAHCUPOBAHUS, HEOOXOIUMBIMU aTPUOyTAMU
KOTOPO# SIBJISIIOTCS: 3aKOHOJATeJ bHAsT 6a3a, B TOM YHCJIe B YaCTH JeUHUITUN, CTAHIAPTASAIIUN
¥ BepU(PUKALIUN «3€JI€HBIX» IIPOEKTOB; YUACTHUKN JAHHOM CHCTEeMBbI; (PMHAHCOBLIE NHCTPYMEHTHL;
UHQPPACTPYKTYPHBIE UHCTUTYTHI U 3JIEMEHTHI (DEATUHTH KPEIUTOCIIOCOOHOCTH, WHIEKCHI, METO/IH-
KU, peecTpsl, 0a3bl JAHHBIX U JIP.); OIIpeesieHre 000CHOBAHHBIX MepP TOCYIapCTBEHHOM OIIEPKKH.
Brempernwne Takroit crucreMsl B OyIyIeM IO3BOJIUT IIOJIYIUTD JTOCTYI K JOIIOJTHUTEIFHBIM HCTOYHH-
KaM (PUHAHCUPOBAHUS «3€JIEHBIX» IIPOEKTOB, UTO YCKOPUT Impollecc rnepexona Pecrybsmku Besa-
PYCh K «3eJIeHOI» dKOHOMUKE.

A. M. LWlymoea

KaHOUOam 3KOHOMUYEeCKUX HayK
H. A. Ky3Heyosa

accucmeHm

6ray (MuHck)

COBEPHIEHCTBOBAHHWE MEXAHHW3MA ®HMHAHCHPOBAHHA
3APABOOXPAHEHMHSA PECITYBAUKH BEAAPYCH

Cucrema rocyIapCTBEHHBIX COIMAJIBHBIX CTAHIAPTOB YCTAHABJIMBAET HOPMATHUBBI 10 OOCIIY-
SKUBAHUIO HACEJIEHUSI PECIyOJIUKN B PA3JIMYHBIX OTPACIISX COIMAIBLHON cdeprl. B pecrybimke
BHEJIPEHBI IeCTh COIMAJIBHBIX CTAHIAPTOB B 00JIACTH 3IpaBOOXPAHEHUS, K KOTOPHIM OTHOCSITCS
HOPMATHUB OI0/IKETHOH 00eCcIieueHHOCTH PACXO/I0B HA 3IpAaBOOXpaHEeHNe B pacyeTe Ha OJHOTO KUTe-
JISI 1 HOPMATHUBBI 00€CIIEUeHHOCTH BpavyaMu IIePBUYHOTO 3B€HA, KOMKAMU, allTeKaMu, OpuUragaMu
CKOPOY MEeIUITMHCKOMN IIOMOIIM U aBTOTPAHCIIOPTOM.

C 1esbi0 0becIeYeHus paBHOIO JIOCTYIIA HACEJIEHUS K MEIUITUHCKOMY OOCIIY:KUBAHUIO Heaa-
BHCHAMO OT MECTA WX MPOKUBAHUS HPHU ILJIAHUPOBAHWY PACXOJI0B 0I0[iKeTa Ha 31paBOOXpaHEHMe
B Pecniybusimke Bemrapycs ncmosrbayercss HOpMaTUB OI0I3KeTHOM 00eCcIiedeHHOCTH PACcXOo0B Ha 3/1pa-
BOOXpaHEHWe B pacueTe Ha OJHOTO sKuTeJisi. Kro pasmep B HACTOSIIEE BPEMs OIIPEIesIsieTCsI CO-
riiacHo MHCTpyRIIMM 0 mOpsifike MCYMCIIEHWs HOPMAaTUBa OI0IKEeTHOM 00eCIIeYeHHOCTH PaCXOJI0B
HA 3paBOOXpaHEHUE B pacdyere Ha OJHOTO KUTEJIS, YTBepsKIeHHoM MuHuCTepCcTBOM 3IpaBooxpa-
Henus PecrnyOnuku Bemapycs u Munucrepcrsom purarco Pecriyosukn Benapyes ot 30.03.2010
Ne 38/55. Bmepsbie aToT HOpMaTuUB ObLI ycraHoBJeH B cT. 22 3akoma Pecuybimkm Besmapycs
«O o6romrere Ha 2002 rom». B mociemymomuii mepro METOIUKA OIpeeSIeHUs] 9TON0 HOPMATUBA
yroutsiiack. Jlo 2013 r. B 3aKoHaX 0peCIIyOJIUMKAHCKOM OI0/PKeTe YTBEPKIAINCH TOJIBKO HOPMATHUB
OI0/IPRETHOI 00eCIIeYeHHOCTH PACXO0/I0B HA 3IPABOOXPAHEHNEe Ha OJHOTO JKUTEJISI B IIeJIOM II0 Pec-
nybianKe, a TakiKe cpeHepecyOInKancKuii mo odsactaM u r. Muncky. Ilosgnee cranu yeranas-
JIUBATHCI W HOPMATHUBBI JIJIS KAMKIOW 00JIacTH B OTHesbHOCTH. Ilpw ux ompenesieHWu cpeqHUil
HopMatuB 110 PecrryOonuke Besapych KoppexTupyercst Ha CyMMBI PACXOJI0B, KOTOPHIE HECeT pec-
MyOJIMKAHCKUIN O0/KeT, 1 00beMbl 0eCIIATHON MEIUITMHCKOM ITOMOIIY, OKA3bIBAEMOM JKUTEJISIM
IPYTUX PErHOHOB B OPraHMU3AlMAX 3PABOOXPAHEHUs JaHHON obiactu. B cBowo ouepenb, obsacTs
0 TAKOH K€ METOJNKe PACCYUTHIBAET W YTBEPIKIAET aHAJIOTHIHBIE HOPMATHUBEI JIJIs CBOUX paii-
ouoB. OHAKO IPU OIpeesIeHHH 9TOr0 HOPMAaTUBa He IIPOU3BOIUTCS €r0 KOPPEKTUPOBKA B COOT-
BETCTBUH C PSAIOM KPUTEPHUEB: KINMATHUYECKUMH YCIOBUSMU (IIPOJIOJIKUTEIFHOCTD OTOIIUTEIHHOTO
ce30Ha, K IpuMepy, B Burebckoit u ['omesbcko#t 001aCTSIX pas3InyHa, a 3HAYUT, PACXO/IBI HA OTO-
IJIEHNEe MEeIUIIMHCKUX YUpeskIeHnu B BureOCcKoi 061acTy JOKHEI OBITH 00JIBIIE); II0JIOBO3PACT-
HOM CTPYKTYPOH HaceJIeHUsI peruoHa (IeTw W IIpecrapesible TpaskIaHe Jallle HysKIAITCI B MeIH-
ITUHCKOU TTOMOIITN); HEPABHOMEPHOCTHIO 3aCeJIeHUS TEPPUTOPHUU U T. .

Hecmorpst Ha 6GoJiee uem ABaIIATHIIETHUM OIBIT MPUMEHEHUs TaHHOIO HOPMATHUBA, TaK
¥ He OBLIN CO3[aHBI YCIOBUS JJIsT 00eCIIeueHs PABHOM JOCTYIITHOCTH MEIUITMHCKUX YCJIYT HA Tep-
puropuu obsacteii. Tak, camblii BBICOKHMI HOPMATHUB OIOJFKETHON O00ECITIEUeHHOCTH PAacXOJI0B



