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Kpome Toro, MosxHO IIpeIjIoKUTh CJIEIYIONIE OCHOBBI HAJIOIOBO-0I0IKETHOIO PEsKUMA, KOTO-
phIe TIOIOMIYT KaK JJIsT PA3BUTHIX, TAK U JIJIS PA3BUBAIOIIUXCS CTPAH:

1. O6BeM TOCYTapCTBEHHOIO J0JITA JOJIKEH IIPeayCMaTpPUBATh BO3MOYKHOCTD JIOCTYIA K (hu-
HAHCHUPOBAHUIO (OOBIYHO B CTPECCOBBIX CUTYAIIUSX) IPKU Pa3yMHOM yPOBHE 3aTpaT B ciydyae HeoO-
XOJIMMOCTH OIOJIKEeTHOM 9KCITAHCHUU.

2. [TepBuuHOe caspo0 O0IKeTA JOKHO OBITh TAKUM, YTOOBI B HOPMAJIBHOM CUTYAITAN OTHOIIIE-
aue noara ¥ BBII ocraBasmocs cra0UIbHBIM.

3. Ecnu koadpurtmenT moara mo Kaxoi-1ub0 IpUInHe OTKIOHAETCS OT IeJIEBOT0 YPOBHS, IIep-
BUYHBIN OaJlaHC JIOJKEH OBITh CKOPPEKTHPOBAH TAK, YTOOBI OCTEIIEHHO BEPHYTH K0dQduIiimeHT
II0JITa K I[eJIEBOMY ITOKA3aTeJIIo.

4. Cpequuii CPOK IIOTAIIEHUs JTOJITA JOJIKeH OBITh JJIUTEIbHBIM C OTPAHUYEHHOM KOHIIEHTPA-
e B KPATKOCPOUHOM cermeHTe [2].
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HUHCTUTYUHUOHAADBHAA NH®PACTPYKTYPA
PBIHKA KPHUITTOBAAIOT

Ananus yOJMKAIIUN MEKIYHAPOJHBIX OPraHU3allui, aHAJIUTHYECKUX ATEHTCTB, JKC-
IIEePTOB M YYEHBIX CBUJETEJBCTBYET O TOM, UYTO HA COBPEMEHHOM JTalle aKTUBHO HCCJIEIYIOTCS
OJIOKYEMH-TeXHOJIOTUY U OCHOBAHHBIE HAa HUX BAJIOTHI — KPUIITOBAJIOTHL. [lpu aTomM QyHKITHO-
HUPOBAHME KPUITOBAJIOT BO3MOKHO JIMIIEL IIPU B3AUMOJIEHCTBUU IIeJI0M CUCTEMbI YUACTHUKOB,
BBITIOJTHAIONIAX OITpeIesIeHHbIe YHKIIMU W 00pa3yoIuX HHCTUTYITMOHATIbHY0 HHPPACTPYKTYPY
KPHUIITOPHIHKA.

B xone mcceeoBaHus B KaueCcTBe OCHOBHBIX YUACTHUKOB PHIHKA KPHUIITOBAJIIOT OIIPEJIesIeHbI:
PeryJIsaToOpHl, Pa3paboTIYNKN, MANHEPHI, JeP/KATeIM KPUIITOBAJIOT, TTPOBAMIePhl KPUIITOKOIIEIIb-
KOB, KPUIITOIPOIIECCHHTOBBIE CEPBUCHI, KPUITOOPOKEPHI, KPUITOOUPIKH, TOPTOBBIE ILIATQOPMEI
¥ CEepBUCHI OOMeHA.

Cripoc m mpejIoskeHne Ha PHIHKE KPUIITOBAIOT (DOPMHUPYIOT JAePiKATEIN KPUIITOBAJIIOT, B Ka-
YecTBe KOTOPBIX MOTYT BBHICTYIIATH IoJIb3oBaTesd, Tpeimepsr, OTC, a Takske MaiiHepsl U mocpes-
HUKH.

B cBo0 ouepeb, K YHACITY TOCPEIHUKOB 11e1eCO000Pa3H0 OTHECTH IIPOBANIEPOB KPUIITOKOIIEIh-
KOB, KPUIITOIIPOIIECCUHTOBBIE CEPBUCHI, KPUIITOOPOKEPOB, KPUIITOOUPIKK, TOPTOBBIE ILIAT(OPMBL
¥ CEePBUCHI OOMEHaA.

ObGecrieunBaoT GyHKITMOHUPOBAHME PHIHKA KPUIITOBAJIIOT TAKKE OOCIIYKUBAIOIIME YUACTHU-
KM, KaK Pa3paboTINKU U MAaWHEPHIL.

OYHKINAIO PEryJIMPOBAHUS PHIHKA KPUIITOBAJIIOT UJIU OTAEJIbHBIX €r0 YYACTHUKOB BBITIOJIHSIOT
COOTBETCTBYIOIINE PETYJIIATOPHI.

BoamoskHas cxema B3auMOIeHCTBUSA OCHOBHBIX YYACTHUKOB PHIHKA KPUIITOBAJIIOT IIPEICTABIIE-
HA HA PUCYHKE.

WcenemoBanme HHCTUTYITMOHAIBHON HHPPACTPYKTYPBI KPUIITOPHIHKA, IPOBEJEHHOE aBTOPOM
Ha 6ase OIpeJIeSIeHNs COCTAaBa M (PYHKIIMA OCHOBHBIX YUYACTHUKOB M TIOCTPOEHUS CXEMBI WX B3aU-
MOJIEHICTBUSI, TTO3BOJIMJIO PA3BUTH TEOPETUUYECKUE ACIEeKTH (PYHKIIMOHUPOBAHUS PHIHKA KPUIITO-
BAJIIOT.
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/JIATOP PbIHKa TITOBAJIKOT UJIK OTACIIBHBIX €I0 YYaCTHUKOB
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PucyHok 1. Cxema B3aumMoaencTBusi OCHOBHbIX y4aCTHUKOB pblHKa KPUMTOBAmMOT
IIpumeuanne — Mcrounuk — cobcTBeHHAsT paspadboTKa.
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OCOBEHHOCTHU IrOCYJAPCTBEHHOTO YIIPABAEHUSA AYJUTOPCKOH
AEATEABHOCTDBIO B PECITYBAUKE BEAAPYCH

CoBpeMeHHbIE HAYYHBIE HCCJIEJOBAHUS BBIAEJISAIOT B IPUHITUIINAIBHBIE KOHIIEIIIIUN 10 BO-
IpocaM PeryJIMPOBAHUSA ay UTOPCKON JeATeIbHOCTH.

1. Kouruuenranbuas. [Ipenmosaraer, 4ro ayauTopCKas HesTEJBHOCTb PerjaMeHTUPYEeTCS
IEHTPAIN30BAHHBIMY I'OCY1aPCTBEHHBIMY OPTaHAMMU, HA KOTOPHIE B TOM YHCJIE BO3JIAaraloTCs (PYHK-
IIUY KOHTPOJIS 3a ee IPOBeIeHNEeM, ayIuT 00eCIeuYnBaeT KaueCTBEHHYI0 (PaKTOJIOTHIECKY0 6a3y
TOCYyIapCTBEHHOMY MEHEIKMEHTY, HCIIOJIb3yeMyIo IJIsg IPUHATUS yIIPaBJIeHUYeCKUX pelleHul,
¥ II0TOMY IIepPBOCTEIIEHHO HaIleJIeH Ha yJ0BJIETBOPEHME I'OCYIapCTBEHHEBIX MHTEPECOB.

2. Aurmo-amepuraHckas. AyIuToOpcKasi JesiTeJIbHOCTh ABJIsIeTCsT camoperysmpyemoit. Camope-
TYJIMPOBAHUE OCYIIECTBIISAETCS, KAK IPABUJIO, Yepe3 o0IIeCTBeHHbIE OPTaHU3AINN, KOTOPble UMEI0T
3HAYUTEJIBbHYIO CTelleHb CaMOCTOATEJBbHOCTH W He3aBHCUMOCTH, UTO TaK:Ke II03BOJIAET IIPOBOIUTH
OLIEHKY KBAJM(PUKAIIMOHHOTO YPOBH, OCYIIECTBJISTH HAI30P 34 AYIUTOPCKOM IIPAKTHUKOM, perya-
MEHTHPOBATH IIPOIIECC IIPEJIOCTABIEHHUS AYIUTOPCKUX YCJIYT. JITAa MOJEIb OPTaHU3AIUU ayIHUTOp-
CKOH MeATeJIbHOCTH IIPUMeHseTC B CTpaHaX, I7ie ayauT OPUEeHTUPOBAH ITPEUMYIIeCTBEeHHO Ha HYK-
JIbI THBECTOPOB, AKI[HOHEPOB, KPEJIUTOPOB U JIPYIUX II0JIb30BaTe e (DMHAHCOBON OTYETHOCTH.

Opoutonust pazsutus ayaura B Peciybnuke Besrapych orpaskaer cMeHy KOHIIENITYAIbHBIX OPH-
€HTHUPOB OPTaHUIAIINY AYIUTOPCKON TesITeIbHOCTH. Tak, Ha aTale CTAHOBJIEHUS ayIUTa YIIpaBJiIe-
HUEe ayJIUTOPCKOM JeATeJbHOCTHIO OCYIIECTBIISIIOCH IIPU yIYacTUU AyIUTOPCKON ITajiaThl, KOTOpAas



