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npernodasamerib
Mex0yHapoOHnbIl yHusepcumem MUTCO (MuHck)

BO3MOMHOCTH CO3JAHHAA I/IHBECTPIIJPIOHHOﬁ CTPATETHH
ANATPAKAAH PECITYBAHUKH BEAAPYCDH

Bonpoc cosmanus MHBECTHUIIMOHHON CTPATETUH JJIsi (PU3UYECKOrO JIMIIA SIBJISETCS AKTYaIbHBIM
He ToJIbKO B PecriyOimmke Besapycs, Ho u Bo Bcem mupe. MOTUBBI 1711 BeIeHUA NHBECTUIIUNOHHOM Aesd-
TEJIFHOCTH 3aKJII0YAIOTCS B JKeJIAHUU cOepeyb JIeHbIU OT MH(MJIAINN U IPHUYMHOMKUTE CBOM KaIIATAJ.

Opuaxo B orstmame ot crpan Eeponsr nimu CHIA B Pecniybsimke Benapycs cosmanme mHBecTH-
LIMIOHHOTO KAIlUTaJia UMeeT CBOU OCOOEHHOCTH, 8 MMEHHO OTCYTCTBHeE (DMHAHCOBOM IPaAMOTHOCTH
¥ KyJIBTYPHL Y HACEJIEHUs, cJ1ab0 PA3BUTHII (PUHAHCOBBIA PHIHOK ¥ MEOIOJIUTHYECKHE (DAKTOPHIL.

OxHakKo, HeCMOTPA Ha CJIOMKHOCTH, B Benapycu ecTh psii BO3MOMKHOCTEH IJis BeleHWs MHBe-
CTI/IL[I/IOHHOfI JAedATeJIbHOCTHU JIAd I'paKJaIaH CTPAaHBI. BTI/I BO3MOKHOCTHU IIpeJCTaBJI€eHbl TAKMMH WH-
CTPYMEHTaMH, Kak OaHKOBCKIE BKJIAIBL, SKIJIAS M KOMMEPUYECKasi HeJ[BUKUMOCTb, [IeHHEBIe Oymary,
JIparMeTaJLibl, TOKEHBl 1 KPUIITOAKTUBEL. PaccMOTPUM 9TH MHCTPYMEHTHI o pobHee (Tab.).

MHCTpymeHThl Anst nHBecTMpoBaHus B Pecnybnuke benapycb

AxTHB OcoGennocru

EaHKOBCKHe BRJIAQIbBI BHBaIOT OT3BIBHBIE 1 6930T3HBHH8, B HaLLHOHaJ'ILHOfI u HHOCTpaHHOﬁ BaJIOTE.
CraBKy [0 BKJIQJAM B HALMOHAIBHOM BaioTe — 0T 3 10 7%, 10 BKJIAJaM B Ba-
miote — ot 0,1 10 0,5%. SBiIsAI0TCA KOHCEPBATHBHBIMU U IIOYTH 0€3PUCKOBBIMUA

HHCTPpYMEeHTaMu

HHBQCTHHI/H/I B KOMMEPYeCKYI0 XapaKTepHsymTca BBICOKHMM IIOPOI'OM BXO/1a, CPOKOM OKYIIaeMOCTH 1 HHU3KOI
U HEKOMMepYeCKYI0 HeIJBUKUMOCThb JIMKBUJTHOCTBIO. CpeZ[HEpI/ICKOBHﬂ UHCTPYMEHT, TaK KaK PBIHOK HEeJIBUKHUMOCTH
CHJIBHO 3aBHCHUT OT MAKPOIKOHOMHYECKOM CUTYAIluH B CTPaHe

DoHIOBBIN PHIHOK Passur kpaiine cina6o. Enquncrsennsiii nnocrpanusiii 6pokep Freedom Finance.
Bsicoxoii mopor BXozia, BEICOKHE PHCKH, HA3KAs JHUKBUIHOCT. AJIbTepHATABA —
BHYTPEHHUN (POHIOBEIA PHIHOK, KOTOPHL PasBUT c1a60, BCIEACTBHE Y€r0 TAKIKE
HU3KOJIMKBHU/IEH

Jlparorenssie MeTaIb XapaKTepH3yoTcs HUSKUMI PHCKAMMI, HI3KON JIMKHHOCTBIO, HI3KOM J10-
XOZIHOCTBIO, HO BEICOKOI HAIIEXKHOCTBIO U CTabMIBHOCTEIO. SIBIIsiores, ckopee,
CpesicTBOM cOepeskeHus, a He IPUYyMHOKEeHHI

Kpunroaxkrusst OueHb BBHICOKOPHCKOBBIN U BOJIATUJIBHEII AKTUB, HO IIPH IPAMOTHOM PACIIOPS-
JKeHUH CIIOCOOHBIH 00ecIIeInBaTh CaMylo BEICOKYIO JIOXOTHOCTD

[Ipumeuanne — Merounuk: cobcrBeHHass paspaboTka.

Taxum 06pasom, MOKHO CJie1aTh BBIBOJ, YTO M3-32 HEPA3BUTOCTH (PMHAHCOBBLIX PHIHKOB B Pec-
nyosmke Bemapych camoit JOCTYITHOM cTpaTerueil yipaBaeHus COOCTBEHHBIM KAITUTAJIOM JIJIsT Oe-
JIOPYCOB SABJIsieTCs cOepeskeHrne UX AaKTUBOB, TAK KaK CaMble JOCTYITHBIe U HAIeKHBIe HHCTPYMEHThI
SIBJISTIOTCST HU3KOOXOQHBIM, 8 T€, UYTO MOTYT IIPUYMHOKUTD KAIIUTAJI, T100 HEeCyT 3a cOO0M BBICOKIE
PUCKH, JT00 MMEIOT BBHICOKUMA ITOPOT BXO/A M HEJIOCTYITHBI IIMTMPOKUM CJIOSIM HACEJICHUS.



