Ha nopsAoK 6osibLue, Yem B Poccuto U Benapycb, MOTOMY UTO Tam NPOU3BoA-
CTBO M3-3a KMMATUYECKMX YC/I0BUIA HAMHOIO BbirogHee. Ha TaiBaHe ypo-
ai cHUMaloT Tpy pasa B rofl, B T0 BpeMs Kak B Benapycu v 3a 0auH Npuxo-
ANTCS 60POThCS. B TaKMX YCNOBUAX PELLNTL NPO6IEMY MOXKHO TOMbKO C Mo-
MOLLbIO CU/IbHOM rocyAapcTBeHHOW BnacTu, cTpaTernyeckn passuBartollieit
HayKoeMKue TexXHoMornu.

[ns obecrneyeHns CpeAcTB Ha BbINO/THEHME 3TUX 3a4a4 HEOGXOAUMO ne-
pecMoTpeTb BHYTPEHHIOW MOANTUKY. ECNN BO BHELIHeN NoNMTHKE PYKOBOA-
CTBO CTpaHbl YMeslo CAep>K1BaeT CTPEM/IEHME POCCUICKMX KOMMAHWUA npu-
BaTU3MPOBaTb COGCTBEHHOCTb M Hallel CTpaHbl, TO BO BHYTPEHHEWN Hesb3s
He OTMeTUTb CUMbHENLLY0 3aperyiMpoBaHHOCTL 3KOHOMUKMK, OTCYTCTBUE
BO3MOXXHOCTe y pyKoBoAMTE el peasin3oBbiBaTb CBOU pPeLIeHUs, Noaas/is-
ol Me NPon3BOACTBO HAMOIM, OTCYTCTBME Y CY6BLEKTOB X035MCTBOBAHMSA YC-
NIOBUIA ANSi pa3BUTUSA.

CTUMy/IMpoBaHmMe “YefIHOKOB” OTB/IeKaeT OrPOMHble CPeAcTBa U Niofei
B chepy, KoTopas He pa3BuBaeT CTpaHy. Typuam, OpUEeHTUPOBaHHbI Ha 3a-
rpaHuuy, Kak 1 “4eslHOYHbIA” 6U3HeC, CMocoGCTBYET OTTOKY Kanutana u3
Benapycu. CneayeT pa3BuBaTbh TaKyl TYPUCTUUECKYID AeSATENIbHOCTb, Npu
KOTOPO/i B Hally CTpaHy e3anan 6bl MHOCTPaHHble NyTelecTBEHHUKMN.

B yC/10BMAX 3HAYMUTE/TILHOTO M3HOCA OCHOBHbIX (POHA0B, HEA0CTATOUYHOI0
WNHBECTUPOBAHUS B MH(PACTPYKTYPY U MPOMbILLIIEHHOCTb TEHAEHLMA OTTO-
Ka KanuTana sBnsieTcs KpaliHe HeraTMBHOA.

HeonpaBaaHHoV NpeacTaBnsieTcsl CTaBKa Ha pasBuTMe Masoro 6usHeca.
[Ons cTpaHbl HEO6X0AMMO BO3POXKAEHME KPYMHOro Mpov3BoAcTBa, MpuyemM
Ha coBpeMeHHOM ypoBHe. Benapych 06/1aaeT BbICOKOKBA/IM(PULNPOBAHHbI-
MU Kagpamu, UCMo/b30BaTh KOTOPble B MPOW3BOACTBE HECTpaTernyeckown
NpoAyKuUMM HepaumoHabHO.

C.K. XoT nHa

Uooo M 0o

MPOBJIEMbl CTABUTN3ALNN ®NHAHCOBOW CUCTEMbI
PECINYBJ/IIKN BEJTAPYCb

dunHaHcoBaa cucTemMa M060A CTpaHbl Npu3BaHa pewaTb MHOXECTBO
npobnem, CToAWMNX Nepes coBpeMeHHbIM 06w ecTBoM. K OCHOBHbLIM 3agavam
COBpPEMEHHOW (hnHaHCOBOM cncTeMbl Pecnyb6ankn Benapych cnefyet 0THECTU:

« ycTpaHeHWe AMciponopunii pa3BUTUSA 3KOHOMUYECKOW CUCTEMBI;

* YCKOpeHue TeMnoB PasBUTUA 3KOHOMWUKMW;

e ajantauuio K BHELWHUM TOBApHbIM U PMHAHCOBbLIM PbIHKaM;

e yCTpaHeHue counasibHOM Hanps>KeHHOCTW, OoTpuuaTenlbHO BNSAIO-
e Ha npolecc BOCMNPOM3BOACTBA.

3TV 1 gpyruve 3aaum NOMoryT co3faTb Heo6XoaMMble yCNoBMA asis obec-
neyYeHMa HaMeYeHHbIX NoKasaTesiel pocta aKOHOMUKK B 2005—2010 rr. un
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Ha MX OCHOBE AOCTUYb NABHOW COLMANbHOWN LleNu — MOBbICUTb YPOBEHb
XXU3HWN Nogei.

CHMXKeHVe YA3BMMOCTU (DUHAHCOBOW CUCTEMbl SBASAETCA K/OYeBOM
uenbto N60ro rocygapcrea, B TOM Yucrie U Hawen pecny6nnku. Ocoboe
BHMMaHWe B 3TOM OTHOLUEHWU HEOBXOANMO yAe/INTb 6aHKOBCKOMY CEKTOPY,
KOTOpbIA OCyL,ecTBAAET B3aUMOAENCTBUE MeXAY 3BeHbSAMW (PMHAHCOBOM
cucTembl. YeTKo oTniaxkeHHas paboTa, yMeHUe ycrewHo crnpasnaTbes ¢ no-
TeHUManbHO 601bWMMN AeHEeXXHbIMW NOTOKaMW, HapalmBaHue cnocobHoc-
TN ynpas/ieHNA pUcKamum, COOTBETCTBME cTaH4apTam, AUKTYEMbIM PbIHKOM,
NoBblILLIEHWNE TMKBNAHOCTN 6AHKOBCKOWM CUCTEMbI B LLe/IOM — Aas1EKO He MoJi-
HblA, HO CBEPXBaXXHbIi CMUCOK TpeboBaHW, BbiABUraeMbix nepes 6aHKoOB-
CKOW cghepoii. TUNUYHBIMK NpobsiemamMun, ¢ KOTOPbIMU CTasnlKuBarTcs 6eso-
pycckne 6aHKU — 310 NpobsieMbl HEBO3BPATHOCTU KPeaUTOB, HU3Koe obec-
neyveHme 3an0roBbixX 0653aTe/IbCTB, NPaBOBble OrPaHNYEHNA Ha pacnops>ke-
HME UMYLLLECTBEHHbLIMUW aKTUBaMM, Me/1IeHHble N ManoaeKTUBHbIE NpoLLe-
Aypbl 6aHKPOTCTBA, a TaKXe rpoMo3aKuii cyaebHbI npouecc, HeahheKTUB-
Hble MpPaBoBble MPOLEeAYPbl, BbICOKWIA YPOBEHb HANMOr006/10KEHNS, YUpe3mep-
HOe BMeLlaTe/IbCTBO rocy4apcTea B eATe/IbHOCTb KOMMepPYeCcKnx 6aHKOB.

BakHeliwmne pblvyaru ctabunnsaymm guHaHCcoBoOW cuctembl Pecny6ninkn
Benapycb Ha coBpeMeHHOM 3Tane onpegeneHsl B “OCHOBHbIX HanpaB/ieHUAX
LEHEeXXHO-KpPeaAUTHOW nonnTtukmn Pecnybnmnkun Benapycb Ha 2005 rog”, a Tak-
e B “KoHuenuum passmutust 6aHKOBCKOM cucTembl Pecny6nnkn Benapycb
Ha 2001—2010 roab!”. [eHeXXHOo-KpeanTHasa NosIMTUKa OCYLLLeCTB/ISETCS B
pamkax 06L1e3KOHOMUYecKol MOMUTUKM FocydapcTBa M HarpasneHa Ha
JanbHellee yKpenaeHne HaluWoHasIbHOW BaioThl, CHVMXKEHUE TEMMOB WH-
hnauum n geBanbBauumn, yaoBreTBOPeHMe NOTpebHOCTel 3SKOHOMUKK CTpa-
Hbl B OCTYMHbIX KpeanTax 6aHKOB, ycToliumnBol paboTe 6aHKOBCKOM 1 nna-
TEXHOI CUCTEM, UTO B COBOKYMHOCTU NPU3HAHO CAY>XXUTb BaXKHbIMU (haKTo-
pamMn ycTOMYMBOro 3KOHOMMYECKOro pocTa.

Hapsagy ¢ opyrmMmun feincTBEHHbIM pbl4arom rocyfapCTBEHHOr0 perysn-
poBaHuA, cTabunn3npylowero GuHaHCoOBYO CUCTEMY, ABNAETCA MNpoBefe-
HVe B3BeLLUEeHHOI HaNoroBol NOANTUKW, HanpaB/eHHOW KaK Ha fOCTVKEHMe
06L,e3KOHOMMYECKMX Lesieidl, TaK 1 Ha peryimpoBaHue pbiHka 6aHKOBCKUX
yCnyr, ero pasBUTUS U CTENEHN 3HAYMMOCTU B (PMHAHCOBOW CMCTeMe rocy-
JapcTBa. Pa3po3HeHHOCTb TeopeTMYecKoW 6a3bl Hanoroob/10XKeHUs, MHO-
XKEeCTBEHHOCTb TPAKTOBOK MPUHLMMAOB (PMHAHCOBbLIX OTHOLUEHWI rocypap-
cTBa M 6AHKOBCKOr0 CeKTopa Mo nosoAdy ynsaTtbl Ha/0roB U 06a3atesibHbIX
nnaTte>xeli TOPMO3AT npoueccbl cTabunnsaunm prHaHcoBoM cnctemol B Pec-
ny6nnke benapyco.

Jlo cux nop B pecny6nuke 60sbLuas posib 0TBOAUTCA HAT0r00610KEHNIO
NPenMyLLEeCTBEHHO KaK (PUCKallbHOMY MexXaHW3My, a He KaK MexaHU3my
ynpasfeHnUsa 3KOHOMUYECKUMM npoueccamm. Ho He cTouT 3abbiBaTb TOrO,
4YTO 3aBblLLEHHOE HAN0roo6/10KeHNe 6aHKOB CrMOCO6HO HEraTUBHO B/IUATL Ha
pasBUTME IKOHOMUKU CTPaHbl B LLesIOM, NMOCKO/IbKY (KaK y>ke ynoMmHanocb
Bblle) 6aHKOBCKNI CEKTOP TECHO CBA3@H CO BCEMU 3BEHbSMW (PMHAHCOBOM
CUCTEMbI N OCYLLLECTBASAET UX B3anmogeiictemne. Mo3aToMy CoBepLLUEHCTBOBA-
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HVEe HaJI0roBOro 3aKoHOAATe NbCTBA C YYETOM CneLmudmnkn 6aHKOBCKUX ore-
paumnii npnobpeTtaeT 0cobY aKTyaslbHOCTb.

N.B. Xoxno.a, B.H. BpaTyxuH
nooo oo

OCHOBHBbIE HAMPAB/TEHWA CBENNXEHNA
SKOHOMUWNYECKNX CUNCTEM BEJTIAPYCW N POCCUIN

McTopuyeckmn crioXusocb Tak, 4to Poccusa n Benapycb Bbi6pann pas-
Hble MOAeNn TpaHCchopMaLLUN COBETCKOM 9KOHOMUYECKON cucTembl. Poccus
nowna no nyTu 6bICTPOro GOPMUPOBAHUS KPYMHOr0, CPEAHEr0 U MeKoro
KanuTtana ¢ Beaylleit ponbio onurapxmyeckoro (KpynHoro). Mpuuem nep-
BOCTEMEHHOE 3HauyeHWe MpUAaBanocb PbIHOYHOMY CaMOPEryavMpoBaHuio ¢
He3HaUUTeNIbHbIMU 3/1IeMeHTaMM FoCYapCTBEHHOTO Pery/inpoBaHnUst 3KOHO-
MUKW, B pesynbTare Takoro pasBuTusl C0Xuaacb 3KOHOMMUYecKas cuctema,
B KOTOPOI Nnpeo6nasaeT yacTHas cO6CTBEHHOCTbL BO BCEX ee hopMmax, CoLu-
anbHOe HepaBeHCTBO SlaTMHOAMEPMKAHCKOro o6pasua, T.e. 0Y4eHb PE3KOe,
KOHTpacTHOe, CTaBllee pe3ynbTaToM XapakTepa npuBaTv3auumn, a TakxKe
3HAYMTENIbHOE HEPABEHCTBO PErvoHOB.

Benapycb B KayecTBe Mofenu TpaHcopMal My Bbibpasia NocTeneHHbIi
nepexof K CoLuasibHO OPUEHTUPOBAHHOM, CMeLLaHHOM SKOHOMMWYECKO cuc-
Teme. MM03ToOMy 3KOHOMMYeckasi cucTema Benapycu npogonyaeT cerofHsi
HaxoAUTbLCSA B MEPEXOAHON cTaaun.

CnepflyeT KOHCTaTUMPOBaTb, YTO COBPEMEHHbLIE 3KOHOMMUYECKNE CUCTEMbI
Benapycu 1 Poccuun NpUHUUNWAIBHO OT/INYAOTCA M0 MHOFUM napameTpam
ApYr oT Apyra. 310 06CTOATE/ILCTBO U SIBSIeTCs, M0 HalleMy MHEHWIO, FnaB-
HOM MPUYMHON TOPMOXKEHUSA MpoLiecca UHTerpaLmMm 3KOHOMUK ABYX CTPaH.
M3 cka3aHHOro MOXHO cfieniaTb BbIBOA, UTO AasibHelLuee cOMKeHNE IKOHO-
MUK Benapycu 1 Poccum BO3MOXKHO TO/TbKO B MpoLLecce COBEPLLIEHCTBOBAHUS
9KOHOMMWUYECKUX CUCTEM [BYX CTpaH.

OCHOBHbIMM HarnpaB/IeHUSIMW TaKOro COBepLUEHCTBOBAHUSA, Ha Hall
B3rNs4, ABNSATCS:

1 MocTeneHHasn NpuMBaTM3aUnsa KPYMNHbIX NPeanpuaTnii B 6en0pyccKoi
9KOHOMMUKe. Mpuyem cnefyeT y4ecTb HEraTMBHbIN ONbIT POCCMIACKOW NpuBa-
TM3aLUWU rocyfapcTBeHHOW CO6CTBEHHOCTM, KOTOpasl He mpuBena K co3fa-
HMIO MaccoBOro C/10S1 YacTHbIX COGCTBEHHUKOB KaK OCHOBbI FPakAaHCKOro
o6ulectBa. [NaBHOM LieNblo aKUMOHMPOBAHMA KPYMHbIX FoCyapCTBEHHbIX
npeanpuaTuii B Benapycu [0/HKHO CTaTb (POPMUPOBAHWE 3HAUUTENbHOIO
€nosi cO6CTBEHHUKOB.

B pOCCMIACKOM 9KOHOMWKE CErofiHsi HamMmeTuach TEHAEHUNS K YCUNEHWNIO
ponn rocyAapcTBeHHOV COGCTBEHHOCTU B CTPATErMUYecKUX OoTpaciax, 4To
MOXXHO XapaKTepu3oBaTb KaK MO3UTMBHOE siBfieHMe. [Ba aTUX npouecca,

I'I%OIEKalOLHI/Ie %HospgmeHHg— n MBaTM3aLFLIAﬂ rocy#apCTBeHHblx npef-
goobobu ogoboudbb boboboooog bobonboobo dodogpooon
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