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THE CURRENT CHARACTERICTICS OF INTERNATIONAL BUSINESS
COMPETITION

The COVID-19 pandemic and ongoing international geopolitical tensions have
underscored the current characteristics of international business competition.

The global current characteristics of competition are the following:

the high intensity of business competition at global markets;

— the importance of services;

— the knowledge intensity.
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Among the factors of international business competition intensification are:

— technological change and the widespread availability of new technologies; which support
improvements to existing products and the introduction the new ones;

— the growing number of countries and companies that are playing in the international
economy and the opening markets for new players;

— an increasing similarity in the infrastructures available in various countries;

— improvements in distribution channels and marketing techniques;

— the internationalization of industries such as telecommunications, trade in services that
were previously focused on domestic markets.

The international economy is increasingly becoming a service economy. Services already
represent more than 70% of gross domestic product in developed countries and around 50 % in
developing economies. At present business and professional service exports account for an estimated
30% of the value of world trade. Services are now traded internationally using a variety of means.
Information and financial services are now offered over the global telecommunication network.
Improvements to transportation have led to a boom in international tourism. International
development assistance has been instrumental in encouraging large-scale constriction and
infrastructure projects that use services of engineers, architects and project managers.

The global economies is highly knowledge — intensive now. This means that a growing
proportion of the value of any product originates in knowledge — based factors such as design
or process technology. The proportion of product’s value attributable to the costs of materials or
labor, by contrast, is declining. The world technology generally refers to a stock as well as the the
knowledge of how to use them. Applying new technologies and new combinations of technology
generates the product and service innovations required to satisfy customers and enhance
profitability. However, given the high costs of R&D activities and the need for speed in bringing
innovations to market/companies are recognizing that they cannot develop all the technologies
they need on their own. Acquiring outside technologies and collaborating in innovative technology
development is becoming more and more important as international business transaction.
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MHPOBASA BAAIOTHO-®HMHAHCOBAS CUCTEMA KAK MEXAHHU3M
HE3KBHUBAAEHTHOI'O OBMEHA

DopMoi OPraHU3AIMY MEKIYHAPOIHBIX BAJIOTHO-(DUHAHCOBBIX OTHOIIEHUM BBICTYITAET MHU-
poBas BasoTHO-puHaHcoBag cucrema (MB®C), cBaspiBamolnas pasposHeHHBIE HAIIMOHAILHEBIE
XO3SIMCTBA B €IMHOE I1eJI0e MUPOBO# skoHoMuKHu. Ha mporssxennu 80 et kouduryparusas MBOC
oupenessiercsas CIIA, obnamamomumx «dpe3MepHOi IPUBUIIETHei» HUCIIOIL30BAHUSA CBOEH HAIHO-
HAJILHOU JIEHEeKHON eIMHUIILI B KaUeCcTBe KJII0UYeBON MesKIyHAaPOIHOM JukBuaHoCcTH. s mocty-
na k gosnapy CIIA kax cpefcTBy MeskIyHAPOJIHBIX PACYETOB, PE3EPBOB, 3aiMOB U MHBECTUIIUMI
Pa3BUBAIIMECS CTPAHBI JOJIKHBI ITOCTABJISATH HA MUPOBON PBIHOK OIIpEIeIeHHOE KOJIHUYIECTBO
MPOAYKIIUKM CBEePX MOTPEeOHOCTeH CBOWX HAIMOHAJIBHBIX oKOHOMUK. OpueHTAIMsS HA MPUOPHU-
TETHOEe PA3BUTHE JKCIIOPTHBIX CEKTOPOB C HU3KOU J10JIe# J00aBJIEHHON CTOMMOCTH OTBJIEKAET
pecypcehsl, HeoOXOIUMBbIe [JIS PAa3BUTUS CTPATETMUYECKM BAXKHBIX OTpacjieil, B MepByI o4yepelb



