BBITOBBIE PACYETBI B KPUIITOBAJIIOTE KAK IIAT'
K IN®PPOBU3AIINUA DKOHOMMUKH PECITYBJIMKHU BEJIAPYCb

H. I1. CynkoBckuii, M. /. SApmonnyu

Hayunsiit pykoBoauTtens: B. K. JlanyTeko, 3aBenyromuii kadeapoi
roCyapCTBEHHO-TIPABOBBIX JUCUUIUINH, KAHAUIAT FOPUINYECKUX HAYK, JOIICHT

C pa3BuTHEM TEXHOJIOTHI OJIOKYEHH W KPUITOBAIIOT, BO3HUKAECT MHTEPEC K
BO3MOYKHOCTH UCIIOJIh30BaHUS IU(PPOBBIX aKTHBOB B MOBCEIHEBHBIX (PHHAHCOBBIX
onepanusax. 1, cooTBeTcTBEHHO, BO3HUKAET HEOOXOAUMOCTh B PETYJIMPOBAHUU MX
UCIIOJIb30BaHUs, BKIIIOYAs OCYILIECTBICHHE PACUE€TOB C y4acTHEM (PU3NUECKUX JIMII.
B Mupe Ha 1aHHBII MOMEHT HET KOHCEHCYCa MO MOBOAY TOTO, KaK AEATEIbHOCTb,
CBSI3aHHAs C TEXHOJIOTMEHN OJOKYEHH U KPUIITOBAIIOTAMH, JOJDKHA OLEHUBATHCS C
IOPUIMYECKON TOUKHM 3pEHUS. YHHUBEPCAIBHBIX I BCEX TOCYIAapCTB 3aKOHOB B
TOM O00JIaCTH HET, KaXKJas CTpaHa peIlaeT BOIPOC peryaupoBaHusi o0oOpoTa
KPUINITOBAIIOT HAa CBOE yCMOTpeHHne. ONHOW U3 aKTyaJIbHBIX TEM SIBISETCS pacueT
(U3MYECKUMHU JIMI[AMU KPUIITOBAJIIOTON B TMOBCEIHEBHOW >KM3HH B Pa3IUUYHBIX
cTpaHax, Bkitouas PecnyOnuky benmapych. B Hacrosimiee Bpemsi KpUITOBAIIOTHI
CTAaHOBAITCA Bce OoJiee MONYJSPHBIMU CpPEIU HACEIEHHUS, M BaXXHO H3YYUTh
CrocoObl MX BHEAPEHUs B IOBCEIHEBHbIE (PUHAHCOBBIE OINEpalMU, a TaKXKe
OLICHUTh OTEHIMAJIbHBIE IPEUMYLIECTBA JAHHOTO MPOLECCA.

B nacrosimee Bpems nerictByer [ekper [Ipesunenra PecnyOnuku benapych
ot 21 nexabps 2017 roga Ne 8 «O pa3Butuu 1udpoBOl SKOHOMUKHY (Tanee —
Hexpet Ne §), corsiacHO KOTOpoMy (hHU3HUECKUE JTULA BIIpaBe BIaJE€Th TOKEHAMU U
C Y4YeTOM OCOOEHHOCTEH, YCTAHOBJIEHHBIX HacTOSIIUM JIeKpeToMm, COBEpIIaTh
CIEAYIONIME ONEPALMHU: MAHHUHT, XPAaHEHUE TOKEHOB B BUPTYaJIbHBIX KOIIEIbKaX,
oOMEeH TOKEHOB Ha MHBIE TOKEHBI, UX MPUOOPETeHNE, OTUYKICHUE 3a OeIOpycCKre
pyOJIM, MHOCTPAHHYIO BaJIOTY, AJIEKTPOHHbBIE IEHbIU, a TAKXKE JapUTh U 3aBEIaTh
TOKEHHI [1].

Takum oOpazom, (uznueckue JHIa UMEIT JOCTATOYHO IMUPOKHUU CHEKTP
BO3MOXHOCTEM C omnepauusMu 1o KpunroBaitore. C Lenpl0  JaabHEHIIEero
pa3BUTUSL SKOHOMHUKM TOJaraéM HEOOXOAUMBIM TMPEAOCTAaBUTh BO3MOXKHOCTD
bu3MYecKUM JIMIlaM TPOU3BOAMTH pacyeThl 3a TOBapbl, pabOThl W yciyru. B
HacTosiiee BpeMs B benapycu (QyHKIIMOHMpPYET HECKOJIBKO CEPBUCOB, KOTOPbHIE
MO3BOJIAIOT JIETAIBHO MPOBOJUTH OINEpPallUd B KPUIITOBAIOTE. B CBOIO ouepenb,
3TH CEPBUCHI COTPYAHHYAIOT C OEIOPYyCCKMMHU OaHKaMH, YTO TaKXKe YMpOUIaoT
pacyeTsl B KpUNTOBATIOTE. C OMOIIBIO 3THX CEPBUCOB CYLIECTBYET BO3MOKHOCTD
oOMeHa KpUMNTOBAIIOTHI, B TOM YHCII€ U Ha OelopyccKuil pyOib. ITO yMEHbIIAeT
U3JIEPKKU VIS MUHOCTPAHHBIX TPa)KJaH, MOCKOJbKY IPOU3BOJAUTH PACUETHl B
KPUIITOBAJIIOTE HAMHOIO IMpPOIIE, HCIOJb3ys JIETAJbHBIE CEPBUCHI  JUIA
KPUINTOBAIKOTHBIX OIIEPALIUHM.

BaxxHO OTMETHTB, YTO OIUIaTa KPUIITOBAJIIOTOM CHH)XAET KOMHMCCHOHHYIO
Harpy3Ky Ha IIOJIb30BaTEJICH 3a CUET CHU)KEHUS KOJIMYECTBA IIOCPEIHUKOB, YEPE3

160



KOTOPBIX HEOOXOAMMO COBEpPUINTh OOMEHHBIE OIEepaluu JUId [OJYy4eHHUs
HEOOXOIUMOW BamOThl Uil pacdera. Takum oOpa3om, Mpouie NPOU3BOAUTH
MEX1yHApOJAHbIE PACUETHI U NIEPEBOJIbI C MUHUMAJIbHBIMU KOMUCCHSIMH.

B aToMm cymiecTByeT TakKe U MHTEPEC IOCyNapCTBa, MOCKOIbKY YIPOLICHHE
pacueToB B KPUITOBAJIIOTE CHIDKAET BEPOSATHOCTH COBEpLICHHUS
aJIMAHHCTPATUBHBIX IMPABOHAPYIICHUN W MPECTYIUIEHWH, a HAJOIOBBIE OpIaHbI
MOJIy4atOT BO3MOKHOCTh B3MMAaTh 3a pacyueThl MEXAy (U3MUECKUMHU JUIAMU
ONPENEIICHHBIN MPOLEHT HAJIOIOBBIX OTYUCIICHUN.

Crnenyer OTMETUTh TOT (akT, YTO B CBSI3U C Pa3BUBAIOIICHCS B HACTOSIIEE
BpeMsl TEHJIICHIIMEW B OAHKOBCKOM CEKTOpPE CYOBEKTHl (DUHAHCOBOW CHCTEMBI
NOAXOAAT K BONPOCY NpHEMa KPUIITOBAIKOTHI C OCTOPOXHOCTBIO MO IPUYHUHE
OOMBIION  BOJATHJIBHOCTH WHHOBAIIMOHHBIX (DMHAHCOBBIX AaKTHUBOB, YIpoO3
MOILIEHHUYECTBA C €€ MCIOJIb30BaHUEM, a TAKKE BO3MOKHOCTH B3JIOMa IIU(PPOBBIX
KOLIEJIBbKOB.

Tak, Hanpumep, psSI BCEMHPHO H3BECTHbIX OaHKOB, TaKMX Kak
StandardCharteredBank, BNPParibas (b3-Ou-II> Ilapu6a), Société Général
(Cocweréxenepans), Barclays u HeKOTOpble Opyrue MNpPEeINPUHUMAIOT IMONBITKU
paboOThl C KPUINTOBAIIOTON [2], YTO yKa3bIBaeT HA MOCTENEHHO MPOSIBISIOLIUNCS
MHTEpPEC MUPOBOM OAHKOBCKOW CUCTEMBI K TU(PPOBBIM (PUHAHCOBBIM aKTHUBAM.

Jlnst Toro, 4T00Bl MUHUMHU3UPOBATh PUCKH UCIIOIB30BAHUSI KPUIITOBAIIOTHI U
n30exarh Pe3KOro najeHus akTUBOB, UMEET CMBICI 3aKOHOAATEIbHO 3aKPENUTh
UCIIOJIb30BaHUE Haubosee MOMyJISpHBIX KPUNTOBAIIOT I PacuyeTOB MEXIy
(Gu3NYECKUMU JUIAMU, TIPY STOM HE OIpaHUYMBAsi COBEPLICHUS MHBIX ONEpaiuil ¢
IpYrUMH HU(POBBIMU aKTUBAMHU.

B TO e BpemMs OTBETCTBEHHOCTh 3a JIMKBUIHOCTh LU(PPOBHIX AKTHUBOB
JIOJKHA JIEKaTh HEMOCPEICTBEHHO Ha JIEp)KaTeNsIX KPUITOBAIIOTHI, TOCKOJBKY €€
KypC YCTaHaBJIUBAaeTCsI OMpX)aMU U HE UMEET TOCYAapCTBEHHOTO PETYJINPOBAHUS.
Takum oOpa3oMm, TOCynapcTBO, HE OTrpaHWYHMBas TOJb30BaTeled B BhIOOpE
IJIATEXKHBIX CPEJICTB, BHICTYNAS JUIIb PETYJIATOPOM MOPSAIKA pacCy€TOB, CHUMAET C
ce0sl OTBETCTBEHHOCTh 33 COXPAHHOCTb CPEACTB B BUAE LUU(MPOBBIX IUIATEHKHBIX
cpenctB. Hambosee momynsspasiMu MOKHO Has3BaTh Bitcoin m Ethereum [3]. Ilo
o0beMaM TOProB Ha OWpkax OHM 3aHUMAIOT TEpPBbIe CTPOYKH, UTO
CBUJICTEIBCTBYET O TOM, YTO OHU SIBJISIIOTCSA HanboJiee HaJACKHBIMU NI TU(GPOBOI
(MHAHCOBOM CUCTEMBI rOCynapcTBa. BMecTe ¢ TeM, ¢ TOUKHU 3peHHs CTAOUIBHOCTH
IPABOBOTO  PETYJIMPOBAHMS, BEPHOTO OINpPEAEICHUS IPABOBOIO  CPEACTBA,
HOJIIEKALIET0 MPUMEHEHUIO JJI ONOCPENI0BAaHUS YKOHOMUYECKUX OTHOLIEHMH C
KPUOTOBAJIOTOM, a TakkKe TOYHOrO pa3pelieHus Cropa, B Cllydae €ro
BO3HUKHOBEHUS U, COOTBETCTBEHHO, JS()(PEKTUBHOW 3aIUTHl HAPYLIEHHBIX
IPa)XIaHCKHX IIPaB, KPUIITOBAIIOTY HEOOXOIMMO KJIACCU(PUIMPOBATh KaK OUH U3
3akperuieHHbIX B ¢T. 128 I'K benapycu BuzioB 00BEKTOB IpaXAaHCKUX MPaB, TUO0
yTeM BHECEHHUS M3MEHEHHsS B JAHHYIO CTaThlO0 BKIIOYaTh B COCTaB OOBEKTOB B
Ka4eCcTBE HOBOT'O, CAMOCTOSTEILHOTO BUa [4, ¢. 23].

Taxxe cneayer u3noxuth crarbio 10 baHkoBckoro koaekca PecnyOnuku
benapych B HOBOM penakuuu, rae o0bekTamMu OaHKOBCKHMX IPaBOOTHOIIEHUMN
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SIBJISIFOTCSL JIGHBIW (BajioTa, B TOM 4HuCJe IU(POBBIE aKTUBHI), IICHHBIC Oymarw,
JparoleHHbIe METAJLJIbI U JPArolieHHbIe KAMHU U MHBIE IEHHOCTH.

Kacascp mpakTuyeckoil CTOpOHBI BOMpOCAa PACUETOB (PU3MYECKUX JHI[ B
KPHUIITOBAJIIOTE, CTOUT OTMETUTh HCIIOJIb30BAaHUE KPUMNTOBAIIOTHBIX KapT. Ha
JAHHBII MOMEHT HX MCHOJIb30BaHUE HabupaeT oO0OpPOTHI MO BCEMY MHUDY.
PaboTaror oHu Tak *e, Kak U oObIYHbIE JIe0eToBbIe KapThl. [Ipu nmokymke ToBapa ¢
KOIIEJIbKA CIUCHIBAETCS KOJWYECTBO KPUNTOBATIOTHI 3KBHUBAJIEHTHOE CTOMMOCTHU
MOKYyNKA. TO €cCTh, TPOUCXOJUT aBTOMATHYECKas KOHBEpPTAIUs B pyoIu u
HE HY>KHO COBEPIIIaTh MHOXECTBO OIEpaIiid, YTO0bI OOHATMYUTH KPHUIITOBAIIOTY.
Hcnonp3oBaHne  MOMOOHBIX  KapT  OYEHb  yOPOIIAaeT  B3aUMOJCHCTBUE
TPAJAWIIMOHHOW W  KPUNTOBAIIOTHOW (MHAHCOBOM cucteMbl. Hekotopsie
IIEHTPAIM30BAaHHBICE OWPKW W TUIATEKHBIE CEPBUCHI YK€ BBIMYCTUIU CBOU
KpHUIITO-1e0ETOBBIE KapThl, a Tipu moauepxkke Visa u MasterCard, ncrmonp3oBath
TaKMe KapThl MOXHO IO BCEMY MHUPY, B JJI0OOM MarasuHe uiu OaHkomate. Takum
o0pa3oM, cO3/laHHE KPUITOBATIOTHBIX KapT CEPBUCAMHU, COTPYIHUYAIOMIUMHU C
OemopycckMMHU OaHKaMH, SBJISICTCS 3HAYMTCIIBHBIM TPAKTHYCCKUM IIIaroM K
pa3BUTHIO IIM(PPOBOI IKOHOMHUKH Ha TeppuTopuu PecryOimku benapyce.

B benapycu ¢ 1enpio BKJIIOYEHUS! KPUIITOBAIIOTHI B O0OPOT KAaK CPEACTBO
nJiaTexa HeoOXOoAUMO MPUHATH 3akoH «O0 obOparmieHuu HUGPOBBIX (UHAHCOBBIX
aKTUBOB (KpHUIITOBAIIOT)». B HeM HeEoOXOAMMO YCTaHOBUTH MOPSJIOK pacuera
KPUIITOBATIOTOM TP TPOBEeACHHH (UHAHCOBBIX OIEpaIui, perucTpaus
OTIEPAaTOPOB KPUNTOBATIOTHI M B3aWMOJICHCTBHE OaHKOB C ONEPHUPYIONTUMU
U(POBBIMU  aKTHBAMU OpTaHHU3alUsIMH (KpunTooOMeHHuKamu). [lpm pacdere
KapToil OaHK OCYIIECTBISET TIEPeBOA IMHU(PPOBOM  BaIIOTHI  OMEPATOPY
KPUIITOBATIOTHI, @ B3aMEH MOJydYaeT IO YCTAaHOBJICHHOMY Kypcy Oelopycckue
pyOsH, TEM CaMbIM OTIAJAET HEOOXOAMMOCTh B IOTIOJHUTEILHOM PETYJIMPOBAHUN
U(POBBIX AKTUBOB KaK 00bEKTa HATOT0O0IaKEeHHUS.
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