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COBEPLLEHCTBOBAHWE KSTACCUDUKALIUA NMPOU3BOACTBEHHbIX 3ATPAT(npoaonxeHue)

J1.H.Byka, noUeHT, kaHanaaT 3KOHOMUHECKUX HayK
YO «HacTHbIA MHCTUTYT yripasieHus 1 NpeanpuHUMaTenscTear

DUKCMPOBAHHBIMU CHUTAIOTCS M3AEPXKKM, KOTOPLIE CBA3AHL! C COBCTBEHHOCTBIO, 38MIIEH, OCHOBHLIMM
cpeacTBamMu. K HUM OTHOCWTCS, HaNpUMEp, aMOPTU3AUMS, AONTOCPOHHAS AaPEHAHAR NnaTa, Hanor Ha He-
ABWKMMOCTb, CTPAX0BbIE BIHOCH!, CTPOUTENLCTBO 06beKTa. OHI PACCHUTLIBAIOTCH U NNAHMPYIOTCA Ha ANK-
TenbHLIA NEPUO/ BPEMEHU. DTN U3AEPXKN KOHTPONMPOBATL TRYAHO.

C LEeNbIO KOHTPO/IS COCTABNAETCH GIOJKET KAaNUTaNLHbIX 3aTPAT. 3TU 3aTPaThl B 3HAYUTENLHOM CTeNneHn
33BUCHT OT UCNONB30BAHUS 0BOPY/AOBAHUS, NOBTOMY AHANMBUPYETCS CTENEHb 3arPyXeHHOCTU 06OPYA0-
Banus. OT MCNONL30BaAHWS BTUX 3ATPAT 3aBUCKT OKYNAEMOCTb KAnWUTabHLIX BIOXEHWN.

AUCKPeUMOHHBIE —~ 3TO UBAEPXKKM, KOTOPLIE MAMEHSIIOTCS BO BPEMEHW (Hanpumep, U3 rojia 8 rof yse-
NMYNBAIOTCA 3aTPaThl Ha PEKNaMy MK HayyHO- MCCNeaoBaTensckue paboTel), @ TakKe B 3aBUCUMOCTY OT
PeLUEHUA PYKOBOACTEA, (HAaNpUMep, YBEIWHMBRIOTCS 3aTPaTH, CBSI3AHHBIE C NOBLILLIEHWEM KBanMdukaumm
paboTHUKOR, 1 AAD.).

MOCTOSHHBIE U3AEPXKKM NPY HOMMHANILHON MOLHOCTH - 3TO TAKUE U3IBPXKKM, KOTOPLIE MOTyT BbiTh
fOHeCeHs! NPU HyslesoM oGsemMe NpouasoacTea. Hanpumep, 3apaGoTHasi nnara reHepansHoro AUpeKTopa
BLINNAYUBAETCS, NOKA CYLECTBYET OPraHU3auns.

MoCTOAHHLIE UIAEPXKKIA NPYU NOJIHOM MCONL30BAHUM NPOUIBOACTBEHHON MOLLIHOCTY - 3TO U3-
[IepXKKK, NOSIBSIOLMECS OT HaYana NPOU3BOACTBEHHON AesTebHOCTY. Hanpumep, HANorM Ha HeABMXM-
MOCTB, CTPAxX0BKa OT NOXapa, Ha4UCNeHHas amopTUaauus 1 ap.

AuddepeHunpoBanibiM1 U3AEPXKKAMU Ha3LIBAIOTCS Gy/1yLUME N3AEPXKA NPON3BOACTBA, BEIMYMHA
KOTOPBIX NIPY ONPEAENEHHbIX YCIIOBURX MOXET OTNUYATLCS OT TOI BEAMHUHBI, KOTOPas Gbiia Gbl NPU APYrUX
YCNOBUAX.

AuddepeHunposanHsie U3AePXKU BCETAa OTHOCSTCS K KOHKPETHON CUTYaumMu GyAyuiero nepuoaa n
NpeAHasHaueHbl ANs TOro, YTobkl NOKa3ars, Kakue GYAyT U3AePXKKW NPU ONpeaeneHHon Moaeny noseae-
Hus.

ﬂu¢¢epenuuposanuue N3AEPXKKU MOTYT BKAIOYATE TONBKO MNEPEMEeHHLIe U3ABPXKW, eCcnu paccma-
TPUBAIOTCA CUTYALIMK, CBASAHHLIE C MBMEHEHUEM BLINYCKa NPOAYKUMK, HO B APYTUX CUTYaLMAX OHW MOrYT
BKIIOYATH U NOCTOSIHHLIE M3JIEPXKM U AAXE NOMHLIE U3APXKN, YTO 3aBUCHT OT UHTEPBANa BPEMeHH, B Te-
YeHUe KOTOPOro OHM [O/KHLI GbiTh NPOM3BEAEHL. YeM fanblie paccMaTpUBaeMeli NepUoz, Tem nonHee
YUUTLIBAIOTCH N3NEPXKKN.

PenesanTHbIMW U3AEPXKAMU HA3LIBAIOTCA W3AEPXKKM NPOM3BOACTEA, NPUHUMAEMBIE B PacHeT npu
onpeneneHnn Byayuimx usaepxek npoussoacTea. Oxu npescTaBnaloT coboil YacTe AuddeperumpoBaH-
HbiX U3JEPKEK U U3MEHSIOTCS B 3aBUCMMOCTH OT BLIGUPAEMOT0 BAPUaHTa AEHCTBIN NP MPUHSATUM yripas-~
N@HYECKIMX PELLIEHWIA KPATKOCPONHOIO MM A0ArOCPOYHOrO XapakTepa.

WppeneBanTHbIMKM M3AEPXKAMU HA3LIBAIOTCH U3AEPXKKM NPOM3BOACTEA, HE MPUHAMAEMLIE B pacueT
npu onpeaeneHuu ByayLuux usnepxex.

OTHECEHWE n3aepXeK NPOU3BOACTBA K PeNeBaHTHLIM MK K UPPEeNeBaHTHLIM M3AepXKaM Bceraa sa-
BUCUT OT PacCMaTPUBAEMON CUTYaLMK. B OAHOM GlyHae HEKOTOPLIE M3AePXKM ByayT penesaHTHLIMU, 8 B
APYrUX CAYHasnx Ty Xe U3AePXKU MOryT ObiTe UPPENeBaHTHLIMK,

MapruHansHbIMKU U3AEPKKAMM CHUTAIOTCA Byyuiue NPUPOCTHLIE N3AEPXKN B HACTH MEePeMeHHbIX
UB/IEPXEK Ha BLINYCK JONO/HATENLHOMR SAMHNLL U3AENUA N0 TOMY UM MHOMY BApUaHTY.

VIHKpeMEeHTHBIMU (MPUPOCTHBIMM) U3AEPKKAMM HA3LIBAIOTCH GYAyLIME JONONHUTENBHLIE N3AePXKIA
Ha [IONONHWTENLHBIRA BLINYCK M3AETWIA N0 TOMY WY MHOMY BapUAaHTY M0 CPaBHEHMIO C BAPUaHTOM «CTaTyc-
KBO». OHI MOTYT BK/KOYATH TO/IbKO NEPEMEHHbIE U3IBPXKM, HO MOTYT BKIIOYATS U MOCTOSHHBIE M3AEPXKKN.
Yae BCEro K 3TMM U3ePXKKaM OTHOCAT TONLKO NEPEMEHHbIE UBABPKKM, UBMEHSIOLMECH OT M3MEHEHUS
BbINYCKa NPOAYKLMUN.

HeBo3spaTHbIMU U3AEPXKaMU HA3LIBAIOTCS NSAEPXKKM, PEACTABNSIOUME COBON yXe NPousBe/eH-
HbIE PACXO0/bl, HE3ABUCHUMO OT 3 EKTa NPOLUNOrD YIPABNEHYECKOr0 PELLIEHUs MeHeKepa,

BMeHeHHbIe N3AePXKKM — 3TO TaKas BeNU4MHE U3APXEK, KOTOPAA TEPAETCH MU NPUHOCUTCS B XEepTaY,
KOraa BeIGOp ankTepHaTUBHOrO BapuaxTa TpeGyeT 0Tkasa OT APYroro BapuaHTa.

NHBECTUUMOHHBIMW M3AEPKKAMM HA3bIBAIOTCH AMDHEPEHUMPOBAHHLIE U3ACPXKKM, CBA3AHHbIE C Kanu-
TanbHbIMU BAOXEHUAMU. BTO TOT OTTOK A@HEXHBIX CPEACTB, KOTOPbIA IBNSETCS PEe3ybTaToM UHBECTULWIA,
¥ KOTOPOro 6bl He GbiNO, eCNK Bbl NPEANPUATUE HE MPUHANO MHBECTULMOHHBIA NPOEKT. UHBECTULIMOHHbIE
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