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Beegenne

DUHAHCOBOE COCTOSHWE OPraHu3aumnKi C NO3ULN KPATKOCPOUHOM NEPCIEKTUBLE TDAAUUMOHHO OLIEHWBAETCH NO-
Ka3arenamu UKBNAROCTU, BmectecTteme HOPMATUBHbLIX ¥ IUTEPATYPHBIX UCTOYHUKEX OTCYTCTBYET OGHO3HAYHOE TOM -
KOBaHWE CYWHOCTN M METORVKK UX PDACYETa, 410 oéycnoanwsaer HEOGX0AMMOCTL AaHHOFO NCCNENOBAHNS.

OcHogHan 4acmsb

OfiHvM 13 OCHOBHLIX MOKa3aTenel, Haubonee WMPOKO NPUMEHAEMBIX ANSl OUEHKN NAATEXeCNOCOBHOCTH CyBb-
€KTOB NPEARDPUHUMATENBCKON AEATENLHOCTM B KPATKOCPOYHOM MEPCNEKTUBE, SBNAETCH KOIDOUUUEHT TexywedH
JMKBUAHOCTH (KOIGOULUUEHT NOKDLITUS KPATKOCPOYHLIX 06a3aTenscTs). OH ONpeaenser CTeneHt, B KOTOPOM
060pOTHBIE aKTUSL! NPEBLILAIOT TeyliMe 00S3aTeNLCTBA. HeM GonblUe BEMIMHA TEKYWMX aKTUBOB MO GTHOLLBHMIO K
TEKYLUMM naccueam, Tem 60nblie yBepeHHOCTb, YTO Tekylure o0bs3aTenacTea ByayT noralueHsi. MpessiueHme Tekyimux
aKTMBOB Haj, TEKYLIMMU NNACCUBAMM 0DRCNEUMBAET PE3ePBHLIA 3aNaC AN CBOEBPEMEHHONO NOTAIIEHUA 0BA3ATENLCTE
NPy CHOE AEHEXHLIX TOTOKOB MAY MDA CHAXEHNI DBIHOYHON CTOUMOCTY TEKYLLIMX aKTUBOB.

Koagppuument Texyuied nmkeuaHocTH (KOSQOULMEHT NOKPBITUA KPATKOCPOUHbIX 06A3ATENBCTB) ~ OTHOLIEHUE
BCEH CYMMbI OBOPOTHBIX aKTUBOB K OBLUEA CYMME KPaTKOCPOMHLIX 0693aTeNbCT8:

Obopomnupie axmugst &)

Kipa =
Kpamuocpounsie obszamenvcmsa

ManHbiii N0Ka3aTeNb, COMAcHO MHCTPYKUMK, «XapaKTEpU3YIoT 0BLIYI0 0BECNEYEHHOCTL OPraHU3aLUi COBCTBEH-
HbIMU OéopOYHbIMM CPEeacTeam NS BEAEHUA XO3ANCTBEHHOM AEATENLHOCTU 1 CBOEBPEMEHHOMO NOralieHua CROYHBIX
obn3arenscTer {11, B ASACTBUTENBHOCTH, KOIDPULMEHT TEKYILEH IUKBUAHOCTY (OTHOWEHUE OBGOPOTHLIX AKTUBOB K
KPATKOCPOYHBIM obazaTenscTaam) XapakTepuayeT He 06ecrnedeHhocTs oprasn3aunm COBCTBEHHBIMI UGODOTHBIMM cpesq-
CTBaMH, a CTeneHb MOKPLITUSI KPATKOCPOUHBIX obazatenscrs OﬁOpOTHbIMM aKTMBaMU. Cymma NPEBbILLIGHUS OGOpOTHNX
3KTUBOB HaA KPATKOCPO4HBIMK obsizatenscTeamu obecneunsaeTcn AONTOCPCYHLIMK NCTONHUKAMU, B KAYECTBE KOTOPbIX
MOTYT BbICTYRaT Kak COBCTBEHHLIE, TaK 1 38EMHbIE CPEACTEA AOATOCPOYHOIO Xapaxrepa (noapobee oM. 5, ¢, 29-33).

0pgHaKo y NoKa3aTens TeKYUEH MUKBUAHOCTY, PABHO KaK W Y nokasateneit aGCoMIoTHOM 1 BbICTPOR NUKBUAHOCTH,
WUMEIOTCS CEPLE3HBIE TEOPETUHECKUE U NPAKTUHECKME U3bAHBI, OrPAHUYUBAIOLLIME CHERY KX NPUMEHEHUA:
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