B. B. OcuneHko
Hay4Hbil pykosodumernb — kaHOudam ropududeckux Hayk A. FO. Jlomako
63y (MuHck)

CBOBOJHBIE DOKOHOMHNYECKHE 30HbI KAK CIIOCObBb
HPUBJIEYHEHUA NTHOCTPAHHbBIX NTHBECTOPOB

Opnum 13 Hanbosiee YacTo UCIOJb3YEMBIX CPEJICTB MPUBJICUEHUS HAMOHAIBHBIX
Y MTHOCTPAHHBIX MHBECTOPOB B Pa3IMUHBIX FOCYJapCTBaX SIBISIETCS CO3JaHNe CBOOO/-
HBIX 3KOHOMUYECKUX 30H (CD3), KOTOpbIe MHOTAA HA3BIBAIOT 0COOBIMU SKOHOMUYE-
ckumu 30Hamu (OD3). Bonpoc Ha3zBaHus 4ucTo (PopMaibHBINA, CYyTh MOAOOHBIX 30H
B OOIIEM M 1LI€JIOM OJMHAKOBA, OJHAKO B 3aBUCUMOCTH OT 3KOHOMHYECKOW MOJUTUKU
Ka/10r0 KOHKPETHOTO TOCY/IapCTBa OHU MPUOOPETAIOT CBOM XapaKTEPHBIE YEPTHI.

Pecnybnuka benapych BeiOpana cBOW MyTh BXOXKJIEHUS Ha MEXKIYHAPOIHYIO TOP-
TOBYIO apeHY, IPUCOETUHMUBIINCH K EBpa3HiicCKoMy 3KOHOMHYECKOMY COI03Y (Jajee —
EADC).

Kak cripaBemyinBo otmeuaet A.1O. Jlomako, «aKTHBHBIE MHTETPALlMOHHBIE POLEC-
cel EADC TpelyroT rapMoHu3aiuu npaBoBoii 0a3sl B JaHHOM o0nacTu. Pecmyomukoit
benapych akTUBHO HMCHOJIB3YIOTCSA pa3iMyHble (DOPMBI BXOKIEHUS HA MUPOBOU pBbI-
HOK, B OCOOEHHOCTH Yepe3 pa3BUTUE BHEIIHEH TOPTOBJIM B YCIOBUSX HHTETPAI[MOH-
HBIX IIpoLieccoB. B 3T0i CBSA3M COBMECTHO ¢ MapTHEpaMH 0 UHTerpauuu Pecrnyonuka
benapych NpoBOANUT aKTUBHYIO pabOTy 1O CO3/JaHUIO 30H CBOOOTHON TOPTOBIN MEKIY
EADC u TpeTbuMH CTpaHaMHU B IEJISIX Pa3BUTHs TOBAPHOM U reorpaduyueckol JuBep-
cudukarmu 6eropycckoro sxcroptay [1, c. 39].

B Pecniy6nuke benapych Ha CeromHSIIHUN I€Hb IEUCTBYIOT 6 CBOOOIHBIX IKOHO-
muueckux 30H: CO3 «bpect» (1996), CI3 «l'omens-Paron» (1998), CO3 «MuHck»
(1998), C33 «Burebdck» (1999), CO3 «Mormie» (2002), CO3 «I'poaHouHBECT
(2002). ITomumo ynomsanyTeix C33 Ha Tepputopun benapycu ¢ 2019 r. Takxke aeii-
ctByeT 093 «bpemuno-Opiiay.

Omnpenenenue CO3 nano B cT. 1 3akona Pecnyonuku benapycs ot 7 nexadps 1998 r.
Ne 213-3 «O cBOOOIHBIX IKOHOMHUECKUX 30HAX» (nanee — 3akoH Ne 213-3). CormacHo
naHHoi HopMe CO3 — 310 «uacTh Tepputopun Pecnyonuku benapyce ¢ onpeneneHHbI-
MU TpaHUIIAMU, B Tpe/eax KOTOPOW B OTHOIIEHUHM PE3UJEHTOB ATOM CBOOOIHOM 3KO-
HOMHUYECKOMN 30HBI YCTAHABIUBACTCS U JICUCTBYET CIIELUAIIBHBIA IIPABOBON PEXKUM IS
OCYILIECTBJICHUS! UMM NHBECTULIMOHHOMN U MTPEITPUHUMATEIIBCKON JEATENBHOCTI [2].

JloctonHcTBa CO3 COCTOAT B TOM, UTO UX PE3UJICHTHI MTOIYYAOT BPEMEHHBIE JIbIO-
ThI: yacTu4HOE (Ha 50 %) Win mojaHOoe 0CBOOOXKICHHE OT Hajora Ha MPUObLIb; OCBO-
00X /IeHHE OT HaJIora Ha HEJIBU’KUMOCTD U 3€MEJIbHOTO HAJIora, €CJIM 3TH 00BEKThI Ha-
xomsatcst Ha Tepputopun CI3; ocBobokaenue or HJIC mpu BBO3e TOBapoB (ChIpbE,
0o00OpyI0BaHUE) U TIOMEIIEHUE MX TOJ] TAMOXCHHYIO MPOLIEypPy BBIITYCKA Jisi BHY-
TpeHHero norpedienusd. Takxe CO3 no cyTH SBISIETCS TOTOBOM IIOLIAAKON JUIsl IPO-
M3BOJICTBA MPOIYKIIMU C MUHUMAJIbHBIMU JJISI 3TOTO 3aTparaMu — 3A€Ch JJIsl HHBECTO-
POB CO3/1aHbI BCE YCIOBUS B 00JIaCTU MH(PPACTPYKTYPHI.
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AHanu3upyst 0COOEHHOCTH OEJIOPYCCKOTO 3aKOHOJATENIbCTBA M TOCYIapCTBEHHO-
ro ympasienus B chepe CI3, cieryeT OTMETUTD CJIETYIONTUE MTPOOIEMHBIEC ACTIEKTHI:
6ombi1oe konuyecTBo CO3 B pamkax HeOoubIIoN TeppuTopuu Pecriybnuku benapyce;
OTHOCHUTEIbHAS EHTPAIN30BaHHOCTh YKOHOMUKH U 3aBUCUMOCTb CO3 oT [IpaBuTenb-
CTBa; JUIMTENBHOCTh peructpauuu CO3 U ee pe3uIeHTOB, YTO YCIOXKHSET MpHUBJICYE-
HUE MHBECTOPOB; CJIMIIKOM 4YacTas CMEHa 3aKOHOJATeNIbCTBa B 00JACTH HAJOTOBOM
MOJIMTUKH, OTYETO CYIIECTBYET JOCTATOUYHO BBICOKHI PUCK YOBITKOB U HEOKYIaeMO-
cTu B Oynyuiem; nucrapmonus tepmuHosioruu CO3 u 033, kotopble GaKTUUECKH HE
pasinyaroTcs, Ho 3akoH 213-3 u Apyrue akThl 3aKOHOJATENBCTBA PETYIUPYIOT UMEHHO
C33 (B 10 )€ BpeMs Ha Teppuropun bemapycu kpome C33 neiictryet u O33).
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