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OPUHAHCUPOBAHUE JE®OUIINUTA
I'OCYJAPCTBEHHOI'O BIOI/KETA
B YCJIOBUAX COBPEMEHHBIX BbI3OBOB

Bce Gonee akryanbHO# TeMoil Ha ceromHAHUN neHb s PecnyOnuku benapych
ABIIIETCSI HAXOXKIEHUE ONTUMAJIBHBIX CIOCO0OB (hMHAHCHUpOBaHUS AedULIUTA TOCy-
JapCTBEHHOTO OIO’KETa C YUETOM COBPEMEHHBIX BBI30BOB, TaK Kak Je(pULIUT co3aaeT
CEPBE3HYIO YIrpo3y JJisl pa3BUTHUS OOIIECTBA, TOCKOJbKY paclIaTbIBaeT IEHEKHOE 00-
panieHue, ycyryomnser UHQISAIUOHHBIE TPOLECChl, OTPAHUYMBAET BOBMOKHOCTH (u-
HAHCUPOBAHMS MaTepUAIbHON, HEMPOU3BOICTBECHHOU CQephl, COIUATHLHON 3alUThI
HACEJICHHUS.

PaccMmoTpeB cocTaB KOHCONMMIUPOBAHHOTO OIOMKETa 32 MOCIEIHUE TOAbI, MOXKHO
OTMETHUTh, YTO HAaUOOJBIIIYIO JIOJO B €r0 JIOXOAHON YacTH 3aHUMAIOT HaJOTOBBIE IO-
crymenus. Tak, B 2019 1. aTor nokazarens cocraBui 84,2 %, B 2020 . — 85,3 %
uB 2021 . — 88,8 %. OgHuM U3 CrIOCOOOB MOKPBITHS OIOHKETHOTO JAe(HUITUTa U SIB-
JSI€TCSl YBEJIMUEHUE HAJIOTOBOW HArpy3KH, OJJHAKO B JIOJITOCPOYHOM MEPCIEKTUBE 3TO
MOXKET OKa3aTh OTPULIATEJIBHOE BIMSIHUE HA DKOHOMHKY CTPAHbI, IIOCKOIBKY CO3HACT
JIOTIOJIHUTENIBHYIO Harpy3Ky Ha CyObEKThI XO3HCTBOBAHMSI, & YUUTHIBAS CIOKHOE I10-
JIO’)KEHHE KAK YACTHOTO CEKTOPA B HAILIE YKOHOMHUKE, TAK U MHOTHX TOCYIapCTBEHHBIX
NPENNPUSATUN, TAKOH METOJl MOKPHITUS OIOKETHOTO AedUIIUTa TPYIHO CUUTATH Ca-
MbIM 3()()EeKTUBHBIM B COBPEMEHHBIX yCIOBHSIX.

Eme omnum cnocobom (uHaHCHpOBaHUS OIOMKETHOrO AedUIIMTA SBISETCS IO-
Jy4Y€HUE BHEUIHUX 3aliMOB, TPAMOTHOE HCIOJIb30BAHME KOTOPBIX B JOJTOCPOYHOU
MEPCIEKTUBE BEAET K IKOHOMUYECKOMY POCTY M MOBBIIICHHUIO OJIarocOCTOSHUS Hace-
nenusi. [Ipoananu3npoBaB BalOBOM BHEITHUI JOIT U €ro 00CTyKUBaHHUE, MOXKHO Clie-
JaTh BBIBOJI, YTO MOTYYEHHE BHEIIHUX 3aiIMOB Ha JJaHHBIA MOMEHT SIBJIsIETCS] Haubosee
NEPCHEKTUBHBIM CIIOCOOOM (pMHAHCHPOBaHUSA OIOHKETHOTO AeduinTa. 3a MOCIeIHUE
rofel 00beM BajoBOro BHemrHero jgoira Pecnybnuku benapycs B nporientax k BBIIT
COKpaTHUJICs O PEeKOPAHOro 3a nmocieanue 8 et 3Hauenus — 54,3 % BBIL.

Ha nannbiit MomenT Pecniybnuka benapych CTOIKHYIACh C HEKOTOPBIMU TPYIHOCTS-
MU IIPU [TOJTYYEHUN BHEIIHUX 3aliIMOB, CBA3aHHBIMU C CAHKLIMOHHBIM JIaBJICHUEM: TaK,
kpenutHoe areHcTBo Standard&Poor’s 16 centsiopst 2022 . moATBEPAUIIO TOIATOCPOU-
HbI€ U KPAaTKOCPOUYHbIE peUTUHTH benapycu B MHOCTpaHHOU BantoTe Ha ypoBHe SD/
SD u B HanmoHanbHOM Bamote Ha ypoBHe CCC/C ¢ HeraTUBHBIM IIporHo3oM. [lanHas
OILIEHKA OTITYyTMBAET MHOCTPAHHBIX MHBECTOPOB, CIECACTBUEM YETO SBISETCS YCIOKHE-
HUE MHBECTUIIMOHHOM nonuTuku. OnHako Pecrybnuka benapych ctpana ¢ MHOTOBEK-
TOPHOM MOJUTUKOU, OJ1arofaps 4eMy OHa CMOIUIA IEPEOPUEHTUPOBATHCS U HAa JAHHBIN
MOMEHT YCIIEIIHO COTPYAHUYAET C TAKUMHM cTpaHamu, kak Kurai u Poccus.

B Hacrosimiee BpeMsl IIaBHOW 3a1adyei Uisi (PUHAHCHUPOBAHMS TOCYIAPCTBEHHOIO
oromxketa Pecyonuku benapych siBisieTcst HEOOXOAMMOCTh 00eCTIeUeHUsT CTa0OUITBLHO-
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CTH 9KOHOMHUYECKOTO POCTa B CIOKHBIX IKOHOMUYECKUX YCIOBHUSIX U TIPH INI00ATBHBIX
BbI30Bax. Jyig 3TOro Moxketr morpedoBarbesi peOpMUPOBAHUE HAIOTOBOM CHUCTEMBI,
noBsIlieHne d(HPEKTUBHOCTH PACXOJOBAHUSI OIOMKETHBIX CPEACTB, YIYyUIICHHE HH-
BECTUIIMOHHOTO KJIMMara, pa3BUTHE IMPUBIEKATEIbHBIX JJII WHBECTOPOB OTpaciei
HSKOHOMUKH U YKPEIUIEHUE COIMAIbHOW 3alIUThl HAaceJaeHusl. Takke BaXKHO CO3aHHE
YCJIOBUI JJ11 yCTOMYMBOM SKOHOMUYECKOM TMBEpCU(DUKAIINY, PA3BUTHS TEXHOJIOTUYE-
CKHMX MHHOBAIIMU U MEPEX0/ia K KPyroBOl SKOHOMUKE C YYETOM II00aTbHOTO N3MEHe-
HUS KJIMMaTa ¥ KOJIOTHYECKUX BHI30BOB.
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