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COBEPWEHCTBOBAHUE AHAJIN3A ®UHAHCOBOIO
COCTOAHUSA PEANPUATUSA

N.H. Byka, K.3.H., BOLEHT
YO « YaCTHblil IHCTATYT YIpaBAGHUAS 11 NDERDUHAMATEIECTRAY

Tepexon, K PoIHOUHLIM OTHOLIGHMAM TREGYET 0T NPeaNPUATUA NOCTOAHHOTD ROBLILICHNS IPPEKTUBHOCTH PaGO-
Thl HA OCHOBE BHEAPEHUA HOBOM TEXHWUKW, TEXHONOTUM, NOBLILLEHUA KAYECTBA 1 0BHOBNEHKA NPOAYKUMK. 3TO B CBOIO
o4epeab TpeByeT NPUBNEYEHUS MHBECTUUMIA. HO MHBECTMLMU MOTYT NONY4aTs Te APEANPURTHA, KOTOPLIE padoTalT
penTabensho. B T0 xe Bpema u peHTabenbho paboTaioume NPeAnpUsTAS MOryT UMETL THXENOE PUHAHCOBOE COCTOR-
H{e, ECAN HENPABINBHO PASMELLIAIOT CBOW (PUHAHCOBBIE PECYPCHI U HELLENECOOBPA3HO X UCMONL3YIOT. MO3TOMY Anst
aHEKTUBHORD YNPABAEHUS NPSANPUATUEM HEOBXOANMO OCYUIECTBAATL NPOTHO3MPOBAHWE, MNAHNPOBAHUE (MHAH-
COBOTO COCTORHMS NPEANPUATUA U NOCTOAHHO NPOBOANTL €r0 HANU3,

B 0TeMecTseHHOl NPAKTUKE NNaHNPYIOTCA OTABNLHBIE NOKA3ATENN, XapaKTepuayioLme GUHAHCOBOE COCTORHME
PEANPYATUA, HANPUMED, MBHUPYETCA BEAUMUHE 0BOPOTHBIX CPEACTB, HO B LIENOM GUHAHCOBOE COCTORHWE Npes-
NPUSITUA HE NGHMPYETCR, NOSTOMY W aHANN3 (BUHAHCOBOMD COGTORHNA HOGUT PETPOCNIEKTUBHLIA XapaKTeP, TO €CTb
HUHAHCOBOE COCTORHME NPEANPUATUS N3YHAETCA TONLKO MOCAE OKOHYAHKA OTHETHOrO NepHoaa.

B CBA3M C 3TMM ABTOP NMOCTaBWAA LENb Pa3PaBOTaTh U NPEMSIOXUTL CHCTEMY NOKa3aTENe M GaKTOPHLIE MOBeAM
£09 aHANU3a GUHAHCOBOTO COCTOANMA NPEANPUATUS KAk B NPOLECCE NPOrHO3UPOBAHNS, NNaHUPOBAHIS ro, Tak 1 B
NPOLECCE NPOBEASHNA TEKYLLETrO MU UTOrOBOrO (MO OKOHYAHMM OTYETHONO NEPUOAA) AHAMIA GUHAHCOBOTO COCTORHUR
peAnpUATUR.

B COBPEMEHHbIX YCNOBHMAX XO3AMCTBOBAHMA MOBOE NPEANPUATUE MOXET CTaTb GaHKDOTOM, IaXe eC/u BHRyCKaeT
PEHTABENbHYIO IPOAYKLMIO W NOAYHAET NPHBbinb. M03TOMY HE0BX0AMMO NPOBOANTL aHANM3 HUHAHCOBOTO COCTOAHNS
NPEARPUATUSA U ONPEAENATE BEPOSTHOCTS GaHKPOTCTBA NPEANPUATAS.

s onpenenenns BEPOATHOCTM BaHKPOTCTBA NPeanpusTui MUBKCTEPCTBOM GUHAHCOB, MUHNCTEPCTBOM SKOHO-
M1Kn, MUHUCTEPCTBOM CTATUCTUKM W aHannaa PecnyBaukv Benapych B 2004 rogy Gbiau YTBEPXAEHBI NOKASATENM 1 X
HOPMATUBHBIE 3HAYEHUS ANS OTAGNbHBIX OTPACAEH HAPOAHOrO XO3ANCTBA.

K #nm otHOCSTCS:

- KOpOUUMEHT TexyLueid NMKBUBHOCTH (Kim.a), PACCHUTLIBAEMBIN KK OTHOLLEHUE OBOPOTHBIX aKTUBOB K KpaT-

KOCPO4HBIM HUHAHCOBLIM OBA3aTENLCTBAM. [NA pacueTa nokasaTens uononb3yeTes dopmyna 1.
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186 04 - 0BOPOTHLIE aKTHBL KCO — KPATKOCPOUHBIE (PHHAHCOBEIE 00A3aTENBCTRA.
- KosdduuueHT 06ecneseHHOCTH COBCTBEHHBIMW OBOPOTHBIMK CPEacTBamu (Koc), paccynTbIBAEMbIN KaK OTHO-
iieHme coBCTBEHHOrO 0BOPOTHOTO KanUTana X 06OPOTHEM akTMBaM. A pacueTa Nokasatens MCNoNL3yeTca
dopmyna 2:
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rae COK - coBCTBEHHBIA 0GOPOTHBIN KanuTan.
- KoadpuumeHT 06ecneseHHOCTH GUHAHCOBLIX 05A3ATERLCTE aKTUBAMU (Kogh), PACCHMUTLIBASMBIA KAK OTHOLE-
HME KPATKOCPOYHLIX 0BA3ATeNLCTS K O6ILER BeNHINHE aKTUBOB NPEANPUATUA. JLNs pacueTa nokasaTens uc-
'

nonb3yetcs popmyna 3:

Kop=—— (3)

f0e A - o61an BEAMYUHE AKTUSOB NPEANPUATSA,

Noka3aTenu paccunTLIBAIOTCA HA HAYANO U HA KOHEW roaa.

Ho OrpaHn4eHHbIR KpYF YKasaHHbIX NOKA3aTenei v ux aHanka TONbKO NO UToram paBoTel 3a FOA M ANS ONpeaenesus
MWL BEPOSTHOCTHM BAHKPOTCTBA NPEANPUATUR HE LAI0T BOIMOXKHOCTV YNPABAATE PUHAHCOBEIM COCTOAHUEM NPEANpH-
ATNA B TEYEHME r0AA € LENBIO NOBbIWEHUA 3 deKTnBHOCTH PaboTbl, B TOM YMCNE He AonyieHus BaHkpoTcTea, bonee
TOrO, YKA3aHHBIE NOKA3ATENM HE NNAHUPYIOTCR, 3, CRBAOBATENLHO, HE NPOBOANTCH KOHTPONL U AHANU3 N0 BLISBASHIO
BMAHISA PAKTOPOB Ha MX U3MEHEHIE KK 10 CDABHEHWIO C NAIGHOM, TaK 1 8 IMHAMUKE.

B CBA3M C 9TUM ANS YKPENREHNS GUHBHCOBOrO COCTOAHUA NPEANPUATIAS N HEAONYLLEHNA GAHKDOTCTBA PEKOMEH-
AYI0 OCYLUECTBANTL NNAHUPOBAHWE PUHAHCOBOrO COCTOSHMSA NPEANPUATUA, NPOBCAMTL NOCTORHHBIA Er0 KOHTPONL 1
2HANN3 NO BBIABREHUIO BAUAHUS HAKTOPOB Ha N3MEHEHNE NOKA3ATENEN, XaPAKTEPUSYIOLUMX PUHAHCOBOE COCTOAHME.
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